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3AKA}OEHHE HE3ABHCHMOFO AYAHTOPA 

YpCAHTCAJIM H PYI(OBOACThY  AO c'K314C '<Y36e1crnlBecr> 

MHCHHe 

MbI rIOBCAH ay,S,HT npeABapnTeAbHon OT4CALHOH 4}IHaMCOBOH oTieThocTH AKUMOHCpHOrO o6necma 

<Komarimj 3KCHOpmO-rIMrIOpmOrO CTBXOBHHK (<Y36eKHHBec1)) (,,aAee - KoMnaHmi>), cocTogneu H3 

rIpeABapHTeAbHOrO OT4CAbHOO OTIeTa 0 4HHaHCOB0M HOAO?KHHH 3a IDA,  3aKoHMHBmuHcJI 31 AeKa6psi 

2021 roAa, ripeABaptrreAbHoro OTACAbHOFO o'rqe-ra 0 npu6br.&Kx ii y6rri<ax, ii ripoqem COBOKOM AOXOAe, 

npeaprrrenoro OTAAbHOO  oi'qem o6 1-13MeHem1Kx B rcarnrraAe ii jipeABapffreAbHoro OTAALbHOFO 

oTqeTa 0 4BmKemm 4H)KHbJX cpecm 3a F04,  3aKOHMHBUIIIHCII Ha yKa3aHHyiEo AaTy, a TaioKe npHMea1mH K 

rIpeABapnTeAbHoH oT4eAbHoII 4nHaHCOBoH oTLeThocTh, BKAIoiaa KpaTKHH 0630p OCHOBHhX noAo?I<eHnn 

yemoñ rroAHmKH. 

lb namey MHCHHI0, npnnaraeasi npC4.BapHTCAbHa$I OTACAbHH 4MIHaHCOBa5I 0TTH0CFb OT)KT 

4OTOBHO BO BCCX cyrJ.ecmeHHNx acneicrax rpeABapirreAbHoe OTACAbHOC 4MIHaHcoBoe nooeniie 

KOMrIaHHH no COT0$IHIHO na 31 AeKa6psI 2021 roAa, a aioe ee iipeABapHTeAbFibie OT4CAbHhI 	IHHCOBbIC 

C3AbTThI II npeABapineAbHoe oTAeAbHoe ,BI1>I<emIe AH)KHhIX cpecm 3a ro,,, 	 Ha 

yaanyo Aaiy, B COOTBCTCTBHII c MeicyHapo,.Immrn cTaH4apTaMn 4IIHaHcoBon o-rqemocni (MOO). 

OcHollalme AAJI BM+CCHHB MHCHHR 

MW HOBCAH ayAHT B COOTBCTCTBHH c Me4yHapoAHhrMn cTaHAapTamii ayAiiTa (MCA). Hamn 06$T3aHHOCTH 

B COOlBeTCTBHII  C ?Tur'LH ci'aEIAapTal%iin onncarmr AaAee B pa3AeAe <OmeTcmemiocm aywropa 3a ayAHT 

npeABapnTeAbnoll oTAeAbHoH 4HHaHC0BOH OTtTCTHOCTID> namero 3aKAI0qeHr1JI. MM He3aBHCHMbI 110 
OTHOCHI110 K Koirnamni B CO0TheTCTBHH c Ko4eKcoM 3T11KH rIpO4eCCHOHaAbHNX 6yxmATepoB COBeTa no 

MC?KAH04HbTh{ ciaHapmM gnum wi 6yxra.&TepoB (KoAeKc CMC3B) n 3THqeCKIIMII Tpe60BaHnhLMIi, 

rIHMCHHMNMH K Hamemy aynTy npe4Bap11TeAbHoH OTACAbHOH 4HHaHCOB0H 0TeTH0CTH B Pecny6inKe 

V3eK14cTaH, H HaIfl! BbrnOAHeHN ripone 3THqecxHe 06fl3a}UiOCTH B COOThCTCTBHH C 3THMH Tpe60BaHHHMII 

H KoAeKcoM CMCB. MN  rxoAaraeM, rro noyiemmie HaMn ayopcne AOKa3aTeAbcrBa $IBA$IIOTC$I 

A0CTT0HNM11 H HaAAC?Ka1ILHMI, xiTo6br CA?KHTh 0CH0BHHM AAH BbI?3KH1IH H1IICF0 MHemIsl. 
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OTBeTCTBeHHOCTh PYKOBOAcTBa  H AHU, OThe'IalOLUHx 3a KO1OThBHOC ynpanAenue, 3a 

npeB ap HTCAbH10 0TAAbHY1O 4HH al-IcoBylo oiqem OCTh 

PyKoBoAcrBo neceT OTBCTcTBeImocTB 3a xioAr(yroBxy H AOcToBepHoe npe4craBAelme yKa3aHHOH 

rIpeABap}rreAbHoi oT4eAbHoI 4ImaHcoBOiI OT'LCTHOCTh B COOTBTCTBHH c MCO H 3a CHCTcM 

yipemiero KOHWOAJL,  KOTOpylO pyKOBOACThO C'mTaeT Heo6xoAnMoñ AAK IIO4OT0BKH upeABapwreAbuoH 

0TAeAbHO1 (PmmaHCOBOii oTqeTHocTh, He coAepwameii cywecmeimx HCKa)KeHm! BCACACTBHC 

HeAo6pocoBecTHblx Aefic-mHfi an omn6oic. 

ITpn IIOAFOTOBICC npe4BapnTeAbHOñ 0T4eAI,HOñ 4)HHaHCOBOH OTThOCTH pyiKoBoAciBo HCT 

orBercTBemfocm 3a oi.emcy CnoCo6Hocm Koriizamrn npo4o1s.icam HCIb1BHO CR010 AelrreAbHocm, 3a 

pacKprrme B COoTBe'ltTByJonwx CAWHX cBeAeffnI, omociiwixci K HerqxpbMHocTH AWCThB0CTh, 11 3a 

COCTaBAeHKe OTCTHOcTH Ha OCHOBe AonymeHHR 0 HflCNBHOCTH 4esrreAbHocm, 3a HcKAxo'IeHueM 

cAyaeB, xora pyiKoBoAcTBo aiiepeaercn AHXBHAHPOBaTh Kormanrno, npepamm cc 4C$1TCAIHOCTh nn 

KOrAa y  HCFO OTCTCTBCT KaKaH-M16o HHJ1 ABHH aAwrepHaTnBa, icpoMe AflKBHAIWH  iii npexpamemu 

4enTeAbHocTu. 

PyKoBoAcma H Aura, omeiatonie 3a KopnopaTnzHoe yupaBAelme, HecyT 0TheTcTBeHHOcTb 3a HA30 3a 

rIO4rOTOBKOi 4HmHcoBofi oTqemocm Kors&nanrm. 

OmeTcmern-locm aYAHTOPa  31 ayur npeABapHTeAbHoH OTAeAbHOH 4HHa1ICOBOH oTqemocTn 

Haiim LeAH 3KAIOIOTCK B llOA1CHhIiI  pa3yMHoi yBepeHHocTH B TOM, qTO 4HHa1IC0Ba11 OTTHOCb B 

JAOM He COA?KHT CyULeCTheHHNX HCKaKCmIñ BCAeACTBHe  He406pOCOBeCThNX 4C1CThHh HAM OmH6OK, H B 

BNIICKC ayw opcoro 3aIjoqe1mg, coepawero Ha  i&iieime. Pa3yMHaci yepemiocm npecaAac 

co6oil BLLCOlCIO cTeneHl, yBepelmocm, HO He $IBAHeTCSI rapaffrHe}x TOrO, viTo ayAlIT,  ril)oBeAemrbrfi B 

COOThCTCTBMH c MeicAyIapoArmm4II CTH apTM11 ayAwra, Bcer,a BBIRBWr cyueceimoe ncaeime UPH cr0 

HaAHtrlm. I'IcKa)Kefmg MOFT 6biTb pe3yAbmTOM He4o6pocoBecTlmlx 4eHcTB}rn HAlf om}1601c If CCUITaIOTCII 

cyweCTBeHHbrMn, ecAR MOKHO O6OCHOBaHIIO lipe4TIOAO?KHTh, 'ITO 110 0T4AbH0CTh HAM B COBOK]IHOCTh 

OHM MOFAM 6m IIOBAHIITB Ha 3KOHOMH'IeCKHe pememni noAb3oBaTeAe, npmmaere Ha OCHOBC 3TOH 

4umanCoBoi OTqCTHOCm. 

B pazncax ayArra, 11OBOAHMOFO B COOmeTCIBIm c MeicyHapoAmm4n cTaEwpTamn ayAl-I-Ia, MN UIIMCHHCM 

npO4)CCCH0HaABHOC cywAeHne H COXHKM 11p04)eCCHOHaABIIBth CK1THW13M Ha 11OTH)KCHHH BCCFO 

ay4.wra. KpoMe TOFO, ML! BLrn0AHHeM cAe4ylowee: 

Bbl ffBA$IeM H orernrBaeM PHCKH cywecmemioro HCKaaCeHHK 4MIHaHCOBOH OT'IemOcm BCAC4CThH 

ueAo6pocoBecmNx 4ecTBII HAM 0JflM60K pa3pa6amrBaeM H fl0B0AHM  aywroperaie upoieyp 

B OTBT Ha 9TH pHCKH; 1IOAyCIaCM ayrrropcae 4oKa3aTcALcTha, HBAKIonIfecK 40CTaT0HN!&M H 

JJate)Icanunm, 'IT06IJ cAyxcnm 0CH0Bffl!CM AAA BLrpaxcHHa aanicro Ime1mK. PricK HC 

o6lfapy?iceima cywecmerioro HCKaKCHHH B 3AbTTC HeAo6poCoBecTlThlx 4ecTBIri BLUILe, '1cM 

HCK He o6lfapyicemni cywecBemioro HCKaKeHH$1 B pe3ylibTaTe omn6KH, TK xaic 

HeAo6pocoBecmLre AeicTBflfi M0FT BKAI0'ITh croBop, llO4AOr,  ymbLmAemmfi ilp011yCK, 

rlcKa?xe}moe npe4cmBAelme ml4OpMannn HAM 4eICThHK B O6XOA ducTeMb! BHTCHHCF0 KoirIpoAJi; 



v  GrantThornton 
An instinct for growth 

OTBeTcTBeuuocm ayopa 3a ayAwr llpeABapHTeAbHOH OT4eAbnOñ 4liIHaHCOBOH OT'IeTHOCTR 

(npoAoeHne) 

• noAymaem noimaime CHcTeMbI BHTHHFO KolrrpoAfl, mieowei 3Haieime 44K ayAwra,  C reAMo 

pa3pa6oTKH ayA=opcmx HpOICAyp, coome-rcmyomnx o6cTowreAbcTBaM, HO He C LA1O 

BUJCHHZ MHCHHH o6 34eKmBHocm CHCTMN BHTHHCFO KOHTOAZ KoMnalmn; 

• oLeHnBaeM Ha4,Ae?IcarrwH  xapaxep upm4eHxeMOHy,,teTHOH noAmiKiI H 060CHOBa.HHOCTh 

6yXFaATCpCKHX OJCHOK H COOTBTCTB1OWCFO paciKpwmq mi4OpMaWUf, IO4FOTOBACHHOFO 

pyIcoBo4CTBOM; 

4eAaCM BNBO4 0 lIpaBOMePHOCTH I1HMHHHJL PYKOBOACTBOM AouymeHm 0 HHbIBHOCTH 

4efreAbHocm, a Ha OCHOBamm 11OAHHhIX ay4}rropcxnx  4OK3TCALCTB - Bb1BO4 0 TOM, HMCCTC$I 

AU CWCCTBCHHaH HCOflC4ACHHOCTh B CBH3H C CO6NTHMMH HAll yCAOBHKMH, B 3AbTaTC KOTOUX 

MOFT B03HHKHTh 3HaqirreAbrrhre comHeHHq B CIIOCO6HOcTH KoimarmH flø4øA)KTh  HellpepbMHO 

CBOIO 4esrreAbllOcrb. EcAU MM HHXO4EIM  K BmBoAy 0 HaAWUIH cywecmeimoz HeonpeAeAenllocm, 

Mb! 4OAKHU npRBAe'm BHHmaHHe B HameM ay4HTOpCKOM 3a1AIO'!e!mH K COOTBTCThiOWCM 

pacprmo mI4opMawm B 4nmaHcoBOi o'riemocm HAn, CCAH TaKoe pacicprre !m4)OpMawn! 

HBAHTCH Hena44efcawnM, MOAH4 JWHpOBaTh Hanle rmenne. Ha= Bh1BO4N OCHOBBN na 

aywropcxnx 4oKa3aTeAbcmax, UOAyCHHNX 40 4am! Hfl1CFO aywropcoro 3aKAjoqeHnsj. OAHaico 

6yAyIw!e co6i,rrna HAll YCAOBHR MOFT 11HBCCTH K TOMy, wro Koiriaimi yTpaTm duoCo6Hocm 

UO4OA)KTh H11bIBHO CBOIO 4CHTeAbHOCTh, 

• IIOBO4flM oemcy II4CTBACHHZ 4HHaHCOBOH OT'WThOCTH B ICAOM, ee CTKI7hI H cO4epa1mn, 

BKAIO'!aJI pacxprrne HH4opMawm, a Tame TOFO, flCACTäBAKT AR 4)KHaHCOBa5! OTqeTHOCTh 

Aemaimie B ee OCHOBC onepawm H CO6bFFHH Taic, rro6& 6&Ao O6edue!eHO mc AOCTOBCHO 

rrpeACTaBAeHne; 

• IIOAyqaCM 4OCTaTOUThIe HA4?Kt1WC  aywropcne 4OKa3aTeABC1Ba, OTHOCHIIIHeCK K 4HHaHCOBOi 

HH4OpMawrH opraimaawI HAll 4FAb!IOCTh BHyTpH KoMrialmn, trro6& BbI3HTh mHeHHe 0 

4imamoBoil oiiemocm. Mm OTBeaeM 3a pyKOBOACTBa,  KOE1pOA1 H 11OB4HHC  ayirra 

Kor%ivain!H. MW OCTaCMCK IIOAHOCTBIO OTBeTCThCHHbIMH 3a name ayirropcoe iwemie. 

M& OcyrmeCmAlieM HH40pMaUHOI11IOC  B3aHMo4eicmHe PYXOBOACTBOM H Ha6AmAaTeAbHLIM coBeToM, 

40B04K 40 HX cBe4eHmc, UOMHMO ripotiero, HH4OpMaWUO 0 31IAHHOBHHOM 06bCMC H cpoxax ayria, a 

Tame 0 CyLLeCTBeH1ThIX aeamrx no pe3yAbTaTaM ayAnTa, B TOM rMCAe 0 3ua'mTeAbHbIx HC4OCTaTXX 

CHCTCMN BHTCHHCFO KOHTpOAII, ecAll MN B&$IBAHCM TaKOBNC B 11OICCCC ayAnTa. 

M& Taiofce II4OCIBAKCM AULLaM, OTBera!0rrwM 3a KopuopaTRBHoeyHpaBAeHHe, 3KBACHUC 0 TOM, -ITO Mb! 

CO6AIOAaAII BCC CO0TBTCTBIO1ILL!C nqecne TpC60BaHHH B OTh0C1H He3aBHCnMocTn H 

HH4OpMUpOBaAU 3ThX AULL o6o Bcex B3anMoomomenhisix. 
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OTBeTcTBCHU0cm aynopa 3a ayAnT 4HIHaHCOBOiI OT'IeTHOCTH (npo4oeuue) 

113  TX BOrIpOCOB, KOTOpLIe MU 4OBCAH 40 CB4HHH PyxcoBoAcma H AHIaM, oeqajorgrjx 3a KOprIOpaThBHOC 

yllpaBAelme, rw OIIC4AJICM Borrpocr, xoopwe 61IArr Hafl6OAee 3Ha'nmmmtH AAA ayirra 4Ima11COBO1 

OT'TCTHOCTh 3a TeKymHA riepHoA H, cAe4oBaTeAbHo, HBARIOTCJL KAI0CBb]MH B0IOCMH ayAwra. MN 

0rIHCb1BCM 3T11 BOIOCN B HameM 4IITOCKOM 3aKAJo"reHIrn, KpOMe CAytaeB, Nora uyGAIP[HOe pacxpirrøe 

HH4)OpMaIHH o6 3THX BOHOCX 33flCWCHO 3alcOHOM HAM HOMTflBHHM axToM, HAIl, KOrAa B xpaime 

AKHX yaiix MN IIprIXO4HM K BMBOAY 0 TOM, lCrrO Pm4)OpMawia 0 I=OM-A1160 Boupoce He AoAmma 6brrb 

coO6neHa B HIECM 3aKAioqeHurI, TaH xax MO?KHO O6OcHOBarmO npeAuoAo?KHm, IqTO oTpHuaTeAbHbae 

fl0CA4CThHH c006wemfK TaIcOñ ml4opMalwrr flCB&CfiT o6wecTBemlo 3HttMIO ROAb3y OT ee 

coo6neimg. 



OT iuieiin PyKo 

npegBaPMTenbHbIA OTqeflbHbII1 0T'IeT o npll66rnii iini4 y6i,me m npoqem COBOKflHOM 

qoxoqe 

AO <Y36eKHHBeCT>> 3KdHopTHo-I4MrnopTHoro CTpaxoBaJl KoMH au WI 	 (e mbzc1ax Y3C) 

CTPAXOBAHME 

ClpaxoBble npeMIn1 

CTpaxoBble npeMHH, nepeaie B nepecpaxoai*ie 

flpIlMe'laHIie 

7 

7 

3a roq, 
3K0HI1BWI4I4CI 31 
qeKa6pH 2021 roqa 

382 906 986 

(81 729436) 

CTpaxoBble npeMvl1, 3a BbNT0M nepeJ,aHHbIX B nepecpaxoave 301 177550 

03MeHeI-1ve B peepe He3apa6oTaI-1HbIX CIPX0BbIX npeML1, 3a BbNeT0M 

onv nepecipaxoiiwia 
7,20 (9638080) 

L14CTbIe 3apa6oTaHHbIe npev 291 539 470 

Onna'eHHbIe ySbITKV, o6LiAaq CMM 8 (86 152 263) 

flpeTeH30v no pvcKaM, nepegaHHbIM B nepecpaxoave 8 16324 176 

V3MeHeHVe B peepe no CTXOBbIM yöbITKaM, 3a BbNeTOM nepeaix B 
nepecpaxoave 

tivCTbIe npoiowewe y6bITKH 

8,21 (73461 121) 

(143 289 208) 

KommWCWOHHbIO ROXOR 834 568 

AKBv3a140HHbe pacxoi 17 (140 255 485) 

k13MeHeHI1e OTno)KeHI-ibIX aKBv13vLHoHHbIx pacxojo 17 27 399 033 

Pe3ynbTaTbl CTXOOBOL Ae5qTenbHOCTA 36 228 378 

IIHBECTIIL4III4 

npoqeHTHbM AOxOA 01 CCYL 14 Aen03MTOB B Sal-Ikax 32 252 608 

,QOxOA 01 AMBMAeHAOB 4 098 564 

flpoLuie (pacxobI) / AOXOAbI OT 14HBecmLvoHHoL1 geRTenbHOCTM (7 361 740) 

Pe3ynbTaTbl HHBecTkIWI0HH0V AeSTeJlbHOCTA 

flPOYLIE 

28 989 432 

LIVcTaR npvbbws OT onepaL4141i C 14HOCTHHO 	Bfl1OT0 9 988 426 

ALMVHHCTPaTVBHbIe V onepawioie pacxo/bI 9 (37 490 285) 

flpo'*ie R0X0bI 

flpv6blnb/(y6blTKV) OT BocTaHoBneHv 	peepa Ha O>KmAaeMbie  KPVTHbl 

ySbITKI'l 11,12,15 

(1 755 783) 

(22 122 208) 

Pe3ynblaTbl npoeci ,ce5TenbHOCTv (51 379 850) 

flpli6blnb go HanoroB Ha npl4661nb 13 837 960 

PacxobI no Hanory Ha npvSblnb 10 (1 220371) 

LIVCTAl flPL'lBbtJlb 3A ro 12 617 589 

OTHOC11MIC5R K: 

C06CTBeHHI,lKaM KOMflHVV 12 617 589 

HeKoHTponVpyFoLwM gomim 

12 617 589 

Pa(IIIoB ).A. 
LrlaBIIblii 6yxra.iTep 

15 iiioiin 2022 ro 
	 15 H10HI 2022 rot 

TaIHKCIIT, Y36eNIIcTaII 
	

TaLUKeHT, Y36eKIIcTaH 

F1pII\lcauJJ1 ia c-i-p. 7-51 HBAHJOTC5I I-1eoTheM.CMO1I 1CTbJO uJaCTOHIUCH I1pC\Bap1ITC;hIIOfl oL\eth}IoJ1 (1)II}IaIICOBOU 

0TTreTH OCTI I 

3 



OT iuieiiii PyKoBo 

A3III0B P.C. 
FeHepar1b1I 

15 iiioiii 2022 ro 

TaulKeliT, Y36eKIIcTaII 

ml 

npeABaPHTenbHbIA OTqenbHbIIl OTT 0 cfMIHaHCOBOM flOJ1O)KHI4I1 
AO <<Y36eKII HBecT>> 3KcnopT110-flMuopTHoro CTpaxoBa3i KOMH au IIM 	 (e mzciax Y3C) 

AKTLIBbI 

flpIlMeaHI1e 31 peKa6psi 
2021 roa 

01 RI1BP 
2021 roqa 

EeHe>KHbIe cpe,cTBa Li LIX 3KBLIBJ1HTbI 11 9944908 45 728 072 

,QenO3WTbl B SaHKaX 12 402343581 322 512 630 

V1HBeCTML4LIOHHbIe 	WHaHCOBbie aKTWBbl 13 56896411 63 974 588 

L'1HBeCTI,1LLI0HHbIe aKTLIBbI go,4epHbix npenpL.inhIi 21 096 807 19 256 797 

LI1HBeCTLILLILI B aCCOL4L1pOBaHHbIe npeAnpOqTMq 14 2149000 2 149 000 

,Qo.nq flPCTPX0BLI4LIK0B  B peepe He3apa5oTaHHo 
npeMvui 

20 
27 375 622 30 978 722 

,Qo.nFi flPCTPX0BLLW1K0B B peepe ySbITKoB 21 13936402 18 581 633 

,Qe6WTOpCKaFi 30fl)KHH0CTb no cTpaXOBaHIuO Li 
nepeurpaXOBaHWO 

15 
105 568 524 76 747 417 

OcHoBHbIe cpeca Li HemaTepanbHbie aKTWBbl 16 62731289 61 266 964 

AcrvBbI C flBOM vcnonb30BaHLil 16 4846318 5 650 826 

OTcpoYeHbe aKB030LAMOHbie pacxoi 17 27399033 

flpove aKTWBbl 18 14180045 16424814 

IlTOrO AKTII BOB 748 467 940 663 271 463 

O5ITEflbCTBA I1 COECTBEHHbIE CPEJCTBA 

KpegMTOPCKaR 3Ofl)KHHOCTb no cipaxoaio Li 
nepecpaxo Ba H Li 10 

19 
31 088 083 28 984 185 

Pe3epB He3apa6OTaHHbIX flMLiL 20 164113431 157 569 566 

Pe3epB YSbITKOB 21 140660228 70 370 693 

OTcpoeHHbIe HanoroBble 063aTeflbCTBa 10 703556 2 193 195 

flpove Hanorm Li O63aTeflbHble nnaTe>KM B 6io<ei 1 626416 1 960471 

flpo've O6R3aTeJ1bCTBa 22 8146969 10 859 246 

IITOIO 05I3ATEJ1bCTB 346 338 683 271 937 356 

YCTaBHbIO KflLiTJ1 23 282216408 282 216 408 

Pe3epB gnq k1HBCTLiLLiOHHbIX ienect 23 15454599 15454598 

CTa6vnv3a1.voHHbl 	peep 23 11205268 13 027 709 

HepacnpeeneHHai npkl5blnb 93 252 982 80 635 392 

IITOO COECTBEHHbIX CPECTB 402 129 257 391 334 107 

wToro 0593ATEflbCTB 14 COBCTBEHHbIX 748 467 940 663 271 463 
CPEJCTB 

PaXIIMOB X,L 
F.laBHbIiI 6yxraJlTep 

15 iiioiui 2022 roj 

TaulKeilT, Y36eKlIcTaJI 

r IIpxcietraiiiin iia CI-p. 7 51 53B.'flJOiC1I 11eOYhCM.CMOJl xjacTbIO HacT05uILen rIpeBapIIic.hnon or\ebnon cJIriaJicoBoii 
OTLICTHOCTI I 
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Ha I RHBI 2021 
roqa 282 216 408 

  

VTOIO C0BOKYflHbI 
qox093aroq 	 - 
flepeBoq B 
cTa61rn43aL4L1oHHbI 
pe3epB 
O&lBneHHble 

L1Bk1BHbI 
YBeneHve 
YCTBHO1O 
anwrana 	 - 

flpvo6peTeHv 
OJ1I1 B VRBeCTL1LI,1I,1 

Ha 31 qeKa6pa 
2021 roqa 282 216 408 

  

OT IIMHH PyKoBocJ;a 

- 

A3II1oB P.C. 
Felleparihllhl 

15 "0 JII 2022 	* 

npeABapMTe.n6H61A OT/enbHbIIi 0T'JeT o6 M3meHeHme B Kanl4Tane 
AO <<Y36eKIIHBecT>> 3KcrIopTHo-I'IMHopTHoro CTpaxoBa KoMnaHnjI 	 (e mzctiax Y3C)  

	

YcTaBHbI 	
Pe3epB AnSl 

CTa6I1r1i3aw1oHHbI HepacnpeqeneHHaI I4I-sBeCTI1LI1oHH6IX 

	

anwrari 	 pe3epB 	 npl4661n6 i.eneii 
MTOIO 

15454598 13027709 80635392 390 530 312 

- - 12617589 13145498 

(1 822441) (1 822441) 

15454598 11205268 93 252 981 401 853 370 

Pa4II1oB X 
FJIaBIIblii 6yxrai rep 

15 iiio,ii 2022 ro 

Tarn KeHT, Y36eI,,cñiIFr 	 Tarn KeIIT, Y36eKIIcTaH 

I1pimicai-iiii na cTp. 7-51 HBAHIOTC5I HeoThcM;eMo 	CTb1O J-JacToaxuen r!peABap11Te1)uou O1Ac.b}Jon 4IIHaHC0110U 

0T9eTH0crII 
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flpliMe'IaHIlsl K npegBapl4TenbHOA OTgenbHOA @MaHCOBOA OTqeTHOCTI1 
AO <<Y36eKtiHBeCT>> 3KdHopTHo-I1MH0pTH0FO CrpaxoBaR KOMHaHHI 

	
(e muwiax Y3C) 

JBI1KeHMe PH)KHbIX CpeqCTB OT O1PLWIOHHOI1 
$1TJ16HOCTI1 

flpvlöblnb go HanoroB Ha flpw6blflb 

KoppeKmupoeKu: 

kI3HOC 14 AMopTM3aL11 OcHoBHbIx CCTB w HeMaTep11anbHbIx 

aKm BOB 

flpwöblnb/(ySbITKw) OT BOCTaHOBneHWS peepa Ha O>KWMbI 

KPVTHbI 	y6blTKii 

(oxobI)/pacxojbI OT V3MHHI11 P3PB0B 

(oxobI)/pacxopbI OT 143meHeHOR KYPCOBbIX pa3HIlL4 

OTcpoYeHble aKBM3MLAWOHbie pacxo,cbI 

flpo-ive HeeHe)KHbIe onepaLAMOHHbie pacxoi 

/eHe)KHbIe cpe1qcTBa OT onepaI4IlOHHoI,1 qeTen6HoCTI1 ,LO 
143MHHII 	B onepaLI40HH6IX a1crI1BaX 14 06R3aTeJ16CTBaX 

W3meHeHMS B TOprOBbie 11 npo'114e Ae6MTOpCKWX 3OJ1)KHHOCT1X 

H3meHeHMFI B flpO'1I'1X 8KTMBOB 

M3meHeHi4FI B TOprOBbie 11 npotw1e  KPeLW1T0PCKI1X 3a,L0fl>KeHH0CT1X 

k13MeHeHIl5l B flpOLIvIX  HJ1OBO1OBbIX o6l3aTeJ1bCTBaX 

flpiiMe'laHIie 

17 

12,13,14 

21,22 

3a ro,q, 
3aKoH'1I1BWI1C5I 31 
ReKa6pR 2021 roqa 

13 837 960 

4 740 305 

23 645 668 

85 081 731 
(9521 881) 

(27 399 033) 
(1 311 887) 

89 072 863 

(47 228 642) 

2 244 769 
2 103 898 

(334 055) 

W3meHeHM51 B flP0MX o653aTeflbCTBaX (2712277) 

1'13MeHeHI,1I B OnepaLAHOHHOA qeRTenbHoCTM (45 926 307) 

OnnaTa Hfl010B Ha flpl'lSbtflb (2529615) 

-II1CT6Il4 M3meHeHl4A B OflPLI1OHHOI4 ,qeHTeJ1bHOCTII 

)eHeKHble flOTOK14 OT I,IHBeCTIII4IIOHHOI4 ,qeSITerI6HOCTI4 

flp14o6peTeHve OcHoBHbIx CPCTB 

flocTynneHvl OT Bb16blTMR OCHOBHbie cpeica 

W3meHeHWS B genOWTHbIX CPCTBX B 6aHKax 

L'13MeHeHvi B vIHBeCTI1L4wOHHbIX cPVIHaHCOBbIX aKTWBax 

1 14CTbIIl I43MeHeHIlcI B 14HBCT11L4I4OHHO14 geqTenbHOCTH 

3cfxfeKT w3MeHeHwI1 KPCOBbIX P3H14L4 

JeHe)KHbIe cpegCTBa Ha Haqano ro,qa 11 

JeHe)KHbIe Cpe,qcTBa Ha KOHI4 ro,qa 11 
Pe3epB Ha o>KmgaeMbie KpeI1THbIe y6bITK1i 11 

OT IIMCHH 

A31II0B P.0 

Feiiepa.,m 	I ai a 

* 
15 iiiomi 2022 rot 

TamKeIT, Y3öeKIIcTaII 

IIpIIMc4annsI iia Cip. '-1 MBAIOTC1 HCOThCM.C\iOii 4acmlo IlacTofiJuell ripeABapilTemilon oI.\eAbHoJJ 4iIHaHCOBOIi 

OT'JCTIIOC1ii 

6 

r 

I 

I 
I 

I 

I 
I 

I 
p 

I 

I 

I 
I 
p 

I 

I 

16 
16 

40616 941 

(7 121 805) 
917 176 

(84 955 519) 
5 238 167 

(85921 981) 

9 521 881 

45728072 

9944909 
(130654) 

PaxIJIoB XA. 
LiaBliblil 6yxE'aJlTep 

15 iiioiui 2022 roi 

TaffiKeilT, Y36eKHcTaH 
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flpIlMe'1aHI.1l KnpegBaPMTen6HOA OTRflbHO 	MHaHCOBOA OT'IeTHOCTW 
AO <<Y36eKHHBecD> 3KcnopTHo-FIMH0pTHOIO CWaxoBasi  KOMrIaHHSI 	 (8 mwciax Y3C) 

I.I. 	06iiwe CBeLIeHHSI 0 KOMHaHHH H ee 2ATJ1bHOCTH 

AKL1oHepHacl O6LI4ecTBa <<Y36eKvHBecm 3KCnOPTHO-I'lMnOpTHOrO cipaxoav K0Mfl8HI'WI 
(ianee <KoMnaHIi>) PBrlqeTCq IopwkI'-1eCKlIM flI4L4OM Pecny6nKI1 Y36eKMCTaH. OHa 6blna c03aHa 

peweHIieM Ka6I1He1a MMHI4CTPOB 13 anpenci 1994 roa KK HaL1oHanbHa1 cipaxoai KOMflH11 

<Y36eKI1HBecT>> 14 Ha1ana CB0F0 geSTejibHOCTb 1 MOHq 1994 roa. B cooTBeTcTB00 c YKa30M flpe3vieHTa 

01 18 cfeBpamq 1997 rora, HaLAMOHanbHaq cpaxoai KOMflHV <<Y36eKVHBeCT> 6blna npeo6pa30BaHa B 

HaLuloHanbHyIo KOMflHI4IO 3KcnoplHo-vlMnoplHoro CTPXOBH14 	((Y36eKI.IH Bed)>, C yBenmqeHmem 

yciaoro KanMTana v pacwvpei*ie o6beMa onepaLu1. KomnaHMFI o6ecne-u.1Bae1 3aLLwrry 
HL140HJ1bHbIX 3KCflOPTPOB Pecny6rwlKI4 Y36eK14CTaH OT flOfl14TW-IeCKVX, KOMMPCKL1X 14 

npe,cnpvHvMaTenbcKL1x pI4CKOB H 0K3bIBT coqeciie B OCB0eHIm 	 PbIHKOB. 

KOMnaHWcl ocyuecnciei CTpaxOBaHMq vMyu4ecTBa, CTPXOBHHR 01 HOCCTHbIX cny'-IaeB, CTPX0B8HH1 
crpowrenbcTBa, CTPX0BHH1 )RV13HH H gpyrme BH/t clpaxoBaHwR. KomnaHHFI 0CU4CTBTW1T 

9TflbH0CTb B C00TBTCTBHH C J1H4eH3HeI4 N900144 OT 29 kIF0Hl 2010 roa Ha ocyuecnewe 

CTpaxOBOO Ae9TeflbHOCTM, BLl/aHH0I MHHHCTepcTB0M cHHaHC0B Pecny6nwKH Y36eKHCTaH. CornacHo 
npOTOKo.ny NQ1 06uero co6paHMq yL1peHTenec1 01 22 MOHFi 2020 roqa, y'pe,vTenMIi KoMnaHHw 6blno 
flPHH1T0 pewee flepB14'-1HbR BblflCK (3MwccH) aK40W Ha fl0KflbH0M PbIHKe LHHbIX 6yMar Pecny6nvlKH 

Y36eKHCTaH. 

AKLV1H KoMnaHHH npane<ai MHHHcTepcTBy CfJWHaHCOB Pecny6nvKH Y36eKHcTaH (anee 4Mci>) H 

Hau,HoHanbHoMy 6aHKy 	 1TflbH0CTH Pecny6nHKH Y36eKHcTaH (ianee  (H5Y>), 

0flH KOTOPbIX B KanWTane K0MnaHHH C0CTBTW1I0T 83.33% v 16.67%, cooTBeTcTBeHHo. MaTepHHcKoI 

K0MflH14 	rpynnbl qBJlqeTcq flPBHTJ1bCTB0 Pecny6nHxH Y36eKHCTaH. 

KomnaHMS 3aperMCTPMPOBaHa no cneyiou1ey apecy: 100113, Pecny6nwka Y36eKHCTaH, r. TaWKeHT, 

yn. LlHnaH3apcKHt,1 paHoH, ynHLa HynOH oTa 6. 

no COCTOlHL110 Ha 31 geKa6pFi 2021 roa KoMnaHHcl mmena 14 cHnHanOB (31 geKa6pp 2020r.: 14), 

0CY1LCTBTW1EOLUHX CTP3XOBEO geFiTerlbHOCTb Ha TPP14TOPHH Pecny6nwKH Y36eKHdTaH. 

KomnaHWA qBnFieTC5;MaTepHHCKOI1 K0MnaHHeM cTpaxOBoO rpynni (<rpynnax), KOTOpaFi COCTOHT 143 

Cfl/E0LLHX npe/npHTHH: 

3aBt1cI1MbIe npeqnpIlsrrIlR CTpaHa 

Lorni 
y'lacTIle/rorlocoB, % 
2021 	2020 OTpacrl b 

CTPaXOE3aq KoMnaHHc 
Y36eKHHBeCT L'1HTePH3WHJ1 ClpaxoBaHwe 

klHwypaHc KoMnaHH 
BenvKo6pHTaHi.*1 100 100 

flOJ1HTHL1CKHX PHCKOB 

J1HMHTeL 

YHviTapHoe npegnpMqTme Y36eKHCTaH 100 100 I.'IHBeCTHPOBaHHe 

Y36eKHHBeCT CapMo1napH 

OK 000 Y36eKHHBeCT XaeT Y36eKvdTaH 100 90 CTpaxoBaHHe )KH3HH 

CepBi,icHoe AreHTCTBO CTpaxoBoe CB14dH0 
Y36eKHHBeCTACCHCTaHC Y36eKHCTaH 100 100 areHTCTBO 

Bow 6HH0 L1WJ1aTMaCH Y36eKHCTaH 75 75 Ycnyr14 

BynyHryp y3yM3opflapv  Y36eKHCTaH 99 99 CaoBodTBo 
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flpI4Me'1aHitci K npe9BaPWTen6H0A OTRflbHO 	WHaHCOBOA OT'IeTHOCTII 
AO <<Y36eKHHBecD> 3Kcn0pTH0-1-1Mnopmoro CrpaxoBasl KOMHaHH5I 	 (c rnblcffliax Y3() 

I 	0611Jse CBJHHil o Fpyrnie H ee LITJ1hHOCTH (Hpoo.J1eHHe) 

Y36eKHHBeCT I'IHTepH3IIIHM I4HIIIypaHC KOMTaHH JI1HMHTeJI (wee - <<UIIC)>) 6bJHa 

B Hosl6pe 1994 roa B BernIKo6pHTaHHH c YCTBHBIM KHHTJIOM 100 000 TbIC. 

)OJ1J10B CLLIA. B riexa6pe 1995 roja UIIC noynxra papeuiene MHHHCTePCTBa 

BeMHKO6PMTaHHH HO TOPFOBne H HPOMbJ1IIJ1HHOCTH Ha OCIIICTBJTIHHC CTpaXOBOik 

JJ5ITJThHOCTH Ha TCHTOHH BeJ1HK06p14TaHHH H npeaoCTaBRqeT YCHYFH CTPXOBHH51 

MefvyHapo.LHbIx 14HBeCTHU149 B 3KOHOM14K Pedny61IHI<H Y36eKHCTaH OT HOJIHTHMCKHX PHCKOB. 

B 2009 FOY aKUHOHepbI .L10F0B0pHIIHCb o6 ymeHbLueHHH o6LueM CMMB1 YCTBHOFO KaIlHTaJla 

UIIC co 100 000 mic. .LoJuTapoB CUJA .no 80 000 ThIC. J1o.rIMap0B CiliA. B 2009 roy o6a 

aicuoepa UIIC, HauHoHa.nbHa5I KOMHH145I 3KCnopTHo-HMnOpTH0F0 CTXOBHH5I 

<<Y36eK14HBecT>> (80% aKuHoHep) H American International Underwriters Overseas Ltd (20% 
aKUHOHep), ymeHbLU14JIM CBOH HHBCTHLjHH Ha 20 000 TbIC. .LoMx1apoB CUJA Kaag. B peymae 

HauHoHaJIbHai KOMHHH5I 3KCHOpTHO-HMHOpTHOI'O CTPXOBHH51 <<Y36eK14HBeCT>> Cana 

LJHHCTBHHOM CO6CTBeHHHKOM UIIC. B 2010 ro.riy HaUHOHaJIbHa$I KOMHHH5I 3KCnOpTHO-

14MH0PTHOFO CTPXOBHH5I <<Y36eKHHBeCT>> ymeHb1UHna CBOIO .2JOJ1IO B YCTaBHOM xannaie UIIC 
Ha 10 000 TbIc. ,uoiulapoB CLLIA, TM CMbIM ymeHbuiaq o6wyio CYMMY YCTaBHorO Kan14TaRa C 60 
000 Tb1C.,aojuiap0B CUJA jO 50 000 Tb1C. .ToJ1f1apoB CILIA 

1.I.3aHBJleHHe 0 COOTBTCTBHH 

HacTo5IIua5I npeaBapHTeRbHa OTJJ1bH51 HHHCOB51 OTTHOCTb 6biia COCTaB.rleHa B 

COOTBTCTBHI4 C Tpe60BaHH5IMH MCO 1 <illepBoe nPFIMeHeHHe MeicriyHapo.LHbIx CTHJITOB 

HHaHCOBOH OTTHOCTH>> (aMee - <<MCO>>), B paax HO)FOTOBKH K0MHaHHM K nepexoiy Ha 

yx4eT no MCO. KoMnai-iusI HO.LffOTOBHT CBOIO nepBbIIi nOJTHbIfl KOMHJ1KT 4M'IHaHCOBOH 

OT4THOCTH B COOTBTCTBHH c MCO 3a FO), 3aKOHMHBUJHHC5I 31 )eKa6ps1 2022 roa. MCO 

BK11IOI0T CTH)TBI H HHTePHPeTaUHH, BblnymeHHbie KOMHTCTOM HO MeyHapoJHb1M 

CTaHJIapTaM HHaHCOBOu OTTIeTHOCTu,  BKJIIOqaI MCO n nHTeprrpeTauHH, BbIHUiHHbI 

KOMHTeTOM no HHTP11PTUH5IM MeJiyHap0.11HhIx CTHJWPTOB 411'IHaHCOBOH OTTHOCTH 

(<<KHMCO>>). 

HacTo5nUasI Hpe.LBapHTeJThHa5I  OTJJ1bH5I  4rnHaHCOBa5I OTTHOCTb 51BJ15ITC5I rlepBoM ro.LoBoH 

OTTHOCTbIO KOMHaHHH, COCTaBiTeHHOA B COOTBTCTBHH c MeyHapoJwbIMH CTaH,EiapTaMH 

(j) HHaHCOBOi1 OT'-IeTHOCTH (<<MCIO>>) BO T4CHOJIHHHH HOCTHOBJ1HH51 Hpe3HeHTa Pecny6.TI14KH 

Y36eKHcTaH N2[1[1-461 1 OT 24 epaisi 2020 ro.aa <<0 )Jon0J1HHTeJmHbIx Mepax Ho Hepexo.2y 

Ha Me1yHap0rwbIe CTaHapTbI HHHCOBOH OTqeTHocTrn>. 

flepexo Ha MC(1)0 6b1nnpeuCTaBneH BnpezjBapHTejibH0A OTjejibHOR cJHHHCOBOH OTt1THOCTH 

KOMHaHHH B COOTBTCTBHH C MCO 1 <<HepBoe npi4meHeHHe Mec.r1yHapojwbIx CTaH)IapTOB 

cHHaHCOBOH OT4THOCTFI>> 110 COCTO5IHHI0 Ha I $IHBap5I 2021 ro.2a. PaHee KOMnaHHsI rOTOBH.na 

HH1HCOB)'1O OTqTHOCTh B COOTBTCTBHH C pyKOBO.ECTBOM HO HUHOHJThHbIM CTaH.rJapTaM 

6yxraJIrepcKoro yea PeCHy6MHKH Y36eKHCTaH (riasiee <<HCBY>>). 14Hc1OpMauH1  0 uepexo.21e OT 

pyKOBOJCTBa no 6yxr'arlTepcKoMy yey KOMnaHHIO Ha MCO, KOTOP5I Tpe6yeTC5I MCDO 1, 
B iTpmmeqaHme 5. HpeBapuTeMbHaT OTJ1J1hH51 4HHaHCOBa51 OT'-IeTHOCTb 6yeT 

HCHOJTh3OBThC$1 B Kax4eCTBe CBHHTJTbHOH HHOPMUHH  JJ15I HHaHCOBOn OTT-IeTHOCTH 3a 1'O.LI, 

3aK0HqHBIIIHHC5I 31 .rIeKa6psI 2022 roza. 

Hpe.riBapHTeJmHaH oT.)JeJmHasI 4HHaHCOBa5I OTTHOCTb 6bIJla riOx-OTOBneHa pyKOBO.LCTBOM c 

L1CTOM BCX cTaiIJ1apToB, KOTObIC 6yyT JCF1CTBHTCJIbI1bI HO COCTO5IHHI0 Ha H 3a ro.ri, 

3aKOHMI4B11JHfIC51 31 .rieKa6p5I 2021. B03MoicH0, ,LJaHHa51 Hpe.UBapHTeJThHa5I OT)1JThH5I JJHHaHCOBa5I 

OTTHOCTh noTpe6yeT KoppeRTupoBoK, npe)K.r1e T4em KOMHaHH5I COCTBHT 4MIHaHCOBYIO 

oT'-IeTHocm, uO.UFOTOBMeHHyIO B COOTBTCTBHH c MCDO. TaK KK KoMnaHn5I HepeXO.LWT Ha 
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I 	
flpIlMeLIaHIlR K npeqBapI1TeJIbHOi oTAellbHOA ckI1HaHCOBO  OT'IeTHOCTII 

AO  <<Y3GexHHBem> 3KcnopTHo-HMnopmoro CTpaXOBaSI KoMriam1sI 	 (e mwcR'Iax Y3C) 

MCO B rlepBblfi pa3, CBHHTJThHM .LaHHMe npoinnoro nepoja He npe.zcTaB.neHbI B .raHHOI 

I

11peBapHTeflBHOH OTeJThHOH 4HHaHCOBOH 0TqeTH0CTH. 

2 	3KoHoMHecIan cpeLia, B }COTOPOH KOMHHI1fl OCIUCTBJH1T CBOIO 11e1Te.rIbHoCTh 

3KOHOMHKa Pecny6snIKH Y36eKHcTaH ITPOABjiAeT HeKOTOPEie xapalcTepHble OCO6eHHOCTH, 

I 
IIPHcyiiiHe P3BHB1OWHMC$L  pbIrn(aM. 3TH OCO6eHHOCTH TaKwe BK.THOTIaIOT, HO H 

Or'paHHHBa!OTCs1 CLUCTBOBHHM HaUHOHaJmHOH  BJHOThI, He HMeIOLUeH CBO60H0i 

KOHBPTUHH 3a npe,reJ1aMH cTpaHril, H HH3KHM YPOBHem J1HKBHJU-IOCTH PbIHKa UHHMX 6yMar. 

I 3KOHOMHeCKa5I CTa6H.JThHOCTh B Y36eKHcTaHe B cyLueCTBeHHOi CTHHH 3BHCHT OT 
34XeKTHBHOCTH 3KOHOMW1CKHX Mep, npeanpHHHmaemEix flpaBHTeJThCTBOM Y36eKHcTaHa, a 
TaKwe OT pa3BHTHA npaBoBoM, peryjiHpyioiueH H HOJIHTH'IeCKOH CHCTeM, TO eCTb OT 

I
o6cTosLTeJmcTB, KOTObI HaXO1s!TcsI BH c(fepM KOHTPOJI$I 

HpejBapHTeJmHoe OT,LLeJThHOe 4HHaHCOBOe riojio>KeHHeHpe3yJIETaTLIOCHOBHOHA  ,Ee$ITeJThHOCTH 

I 	 KOMHaHHH OCTIOTC1 nO.LBep)KeHHbIMH BJIH$IHHIO  6yJyWHX  HOJ1HTW{CK14X H 3KOHOMHCKHX 

n3MeHeHHI B Y36eKHCTaHe, BKSIIO$I npHmeHeHHe H HHTepnpeTaiiHio .LLelcTBy}oruero H 

6y.EyIuero 3aKoHoLaTeJIBcTBa, H HaJIO1'OBOe per'ynHpOBaHHe, KOTObI OK3bIBIOT 3Ha'IHTeJI}HOe 

I 	 BJ114$LHH Ha y36eKCKHe PEIHKI4 H 3KOHOMHKY B UenOM. PyKOBOTCTBO HHHHMT Bce 
Heo6xoJufIMbIe mepEi iisi o6edneeHH yCTOiT-IHBOCTH .rtesLTeJmHOcTH KOMrIaHHH. O.aHaKo 
6yJyLuHe nOcMe.rcTBHsL CJ1O?KHBWC11 3KOHOMHeCKO1 CHTLIHH CJ1O)KHO IOH03HPOBTh, H 

I TeKyiume O)KHJHH$I H OUHKH PYKOBOACTBa MOFYT OTJ1HThC$I OT 4aKTHeCKHX 

HHX<e npe.rcTaBneHBI OCHOBHEie DKOHomHqecKHe HOK3TJIH Y36eKHcTaHa B 2021 ro.iy: 

I .  04HUHaJThHM1 o6MeHHbIii KPC Ha 31 XeKa6psL 2021 ro,ua: 1 josurap CIlIA 3a 10,837.66 
y36eKcKHx CYMOB 

I 	
(2020 ro.r: 1 goiiiiap CiliA 3a 10,476.92 y36eKcKHx cyMoB) 

YpoBeHb HH41IIsIUHH:  9.98% (2020 ro.1:  11.1%); 

• POCT BBH:  7.4% (2020 roj: 1.6 %); 

I •  CTaBKa pe4HHaHCHpOBaHH5I LeHTpaJ1bHOFO 6aHKa Y36eKHcTaHa (<<IJJ5Y>>) B y36eKcKHx 

cyax - 14.0% (2020 ro.n: 14.0%). 

DyHKIIHOHaJ1bHaA BaJ!IOTa 

CTaThH, BiKnioqeHHEie B npe.1BapHTeJThHy1O OTJJThH}O 4HHaHCOByIO OTTHOCTh KOMnaHHH, 

I 	 H3MIOTC$1 B BaJIlOTe nepBHtIHOR 3KOHOMHeCKO1 CP.IUd,  B KOTOpOIi 4yHKUHOHHpyeT 
KOMrIaHH5L (<(4yHKUH0HaJmHa5I  Ba.n}oTa>>). cDyHKUHOHaJThH01 BaJ1IOTOi KOMIIaHHH $IBJI$1TC$I 
y36excKH CM (<Y3C>>). BaJHOTO1 npe.ZXCTaBMCHH5I HacTosILuei 11pe.ZBapHTeJThHO OT.LeJ1bHOH 

I 
4HHaHCOBOA OTTHOCTH KOMrIaHHH $LBJ1$LTCM y36excKHfi  cyM.  Bce 3HHH51 opyrnei AO 
uemix ThICSN CyM, CJ1H He yKa3aHO HHoe. 

I

B3aHM03aeT 

HHaHCOBM1 KTMB H 4HHaHCOBOe oft 3aTeJmcTBo 3aqHmIBaloTcsr, H B Hpe.LBapHTeJThHOM 

I 	
OTeJIbHOM oTIeTe  0 4HHaHCOBOM nOnO?ICeHHH oTpa)IcaeTcsI CJ1bJHPOBHH$I cyMMa, TOJThKO eCJIH 
KOMI1aHH$I HMT }0PH)HCK14 3aKpen.rleHHoe npao OCY1UCTBHTB 	11PH3HHHBJX B 6a.rlaHce 
CMM H HamepeBaeTCq JlH6o 11POH3BCTH 3a1ieT  HO ca b.nHpOBaHHOi cyMMe, 51H60 peanH30BaTb 

KTHB H HCHOJIHHTb 06$I3aTCJIbCTBO o.lHoBpeMeHHo.  )JOXO.LUil H pacxoi He B3HM034HTMBI0TC$I 

I 	

B Hpe.LBapHTeJThHOM OTJJT&HOM oTTIeTe 0 HpH6MJI$TX HJIH y6bITKax, 3a HCKOt1HHM  CIIyaeB, 
orja 3T0 'rpe6yeTc5l HMH papemaecsr CTHJTOM  6yxra.rlTepcicoro yea HuH 

COOTBeTCTBYIOuleH HHTepnpeTauHeI, flH 3TOM TaKme cjiyxiaH OTJLe.JIBHO paCKpblBalOTC31 B 
yeTHOIi nOJIHTHKe KOMHaHHH. OcHoBHbIe HO.JIOKeHH$I y'{eTHOi HOJIHTHKH HPHB4Hb! aaJiee. 



flpwMe'-laHwsl K 	 OTReJ16HOI1 cfM1HaHCOB0I1 oT'-eTHoCTL1 

AO <<Y36CKHnBCcr>> 3NcnopTIIo-flMnopTHoIo CrpaxoBa51 Kor.1I1aEII1n 	 (o mzctiax Y3C) 

3 	OCHOBHMe HPHHUHHM yeTHOii LIOJIHTHKH 

Hpn3HaHHe HPOLLHTHLIX JIOXOLOB H PCXOLLOB 

HPOUeHTHbIe JOXOEM 110 4HHaHCOBMM aKTHBam npH3HaIoTcsI, eCJIH CyLLIeCTByeT BBICOK$1 
BCPO$LTHOCTb nonyqesr KomnaHHeA 3KOHommiecKOA BMOJM H BJ1HHH )OXO.LOB MO)KT 6bIm 
)1OCTOBHO onpe.reJIeHa. flpoueHTHMe joxoji i4 pacxojui opaaiocsr no LPHHUHI 
HaqHC.TIeHH$1 H PCC1HTBIB1OTC$1  110  MTOJY 34Xj)CKTHBHO npoueHTHOH CTaBKH. 

MeToJ 344eKTHBHO1 11OUHTHO CTBKH - TO MeTo.r, KOTOPMA 3KJII0t1TC51  B HCHCJ1HHH 
amOPTH3HPOBaHHOH CTOHMOCTH 4HHaHCOBOrO aKTHBa H.JIH 4HHaHCOBOFO a TaKwe B OTHCHHH 
T0UHTHOO joxo.ra HuH npoueHTHOrO pacxo,ra K CO0TBTCTBY10WMY nepHoJy. 

34XeKTHBHa$1 H0UHTH$1 CTBK - 3T0 CTaBKa al4CKOHTHPOBaHHA O)KH.LLaeMMX 6y.rytwix 
zeHe)KHbIx 110CTynJ1eHH1 (BKrnotIasl  Bce nojiyqeHHbie MMH r1p0H3Be.1eHHMe niiaTewH HO 
J0Jll'0B0My HHCTPYMeHTY, $1BJ1$110LUHC5I  HeoT-bemjiemoA qacmio 344eKTHBHO11 CTBKH npouewra, 
a TaKwe 3TThI Ha O4OpM.rIeHHe c.zeuKH H npOxlHe 11PMHH HuH EHCK0HTM) Ha O)KHzaeMBIii C0K 
jo norauiei*isi jojirooro HHCTPYMHT HMH (ecuH HpHMeHHM0) Ha 6onee KOpOTKHi CPOK no 
6aJ1aHcoBoI CTOHMOCTH Ha M0MHT HHH$1TH$1 .no.rlroBoro HHcTpymeHTa K yeTy. 

ECJTH 4HHaHcOBMi aKTHB HRH rpynna 0nHOpO.nHMX  4HHaHCOBBIX aKTHBOB 611.ria crrcaa 
(acTHHo crlHcaHa) B pe3y.JThTaTC o6ecueHeHHsi, npoileHTHbIR ioxon onpeensiecsr C yXleTOM 
rLpOueHTHOui cTaBKH, HCIIOJIb3yemoH .nJISI IHCKOHTHpOBaHH$1 6y.nyulHx  ,reHe)KHr,Ix HOTOKOB aRA 
ueue11 HCHCJ1HH5L y6brrKoB OT o6ecteHeHH51. 

CTpaxoBbIe OIIPUHH 

MCO (IFRS) 4 <<oroBopi CTXOBHH51>> onpeaeji3ieT yëTHyIo HOJTHTHKY, HpHMeHBeMyIO K 
CTPX0B&IM onepauHsIM.  Pa3pa60TKa H YCBoeHHe 3TOFO cTaHnapTa BKJ110T B ce6si .nBa 3Tana. 
B xone neporo 3Tana 3TOT CTaHapT HpenHHCLIBaCT Tpe60BaHHsl K Hpe,nCTaBMeHHIO  )0F'OBOpOB 
CTPXOBHH51 B 4HHaHCOBOri OTTHOCTH CTPX0BWHK  J0 Tex Hop, noKa Me yHapo.nHBI COBT 
no 6yxl-arrrepcKoM CTH.PTM He 3BPLUHT BTOPOA 3TH coero npoea KacaTeJmHo 
nOFOBOpOB cTpax0BaHHS1. 

B qacTHocTH, Ha 11BOM 3-rane npeanpHATHe M0)KT riponounKam  HdnO.Jm3OBam MCTHM 
yeie I1OJIHTHKH B 0THOIUHHH CTPXOBBIX onepaixHH B npeABaPHTejibHOH oTneJmHo 
4HHaHCOBOI1 oTqeTHocTH, nOArOTOBjieHHOH B COOTBTCTBHH c MCIO, ec.riH co6ulIonaloTc$1 
HHHUHHBJ aAeKBaTHOCTH CTPXOBBIX pe3epBOB H paCKPbITHA HHcjopMauHH,  YCTaHOBjieHHbie B 
MCDO. 

BTopoi 3TH HpOeKTa, B HaCTOAmee BPMS1  HaxonsnuHicsz  B npouecce ocyuIecTBJIeHHsI, OJDKH 
pa3pa60Tam enHHbIe Me)KnyHaponHEIe HHHUHIbJ 6yxi-arrrepcKoro yea B 0TH0LUHHH 
nOrOBOpOB cTpaxoBaHHsI. 

YeTHasI ITOJIHTHKa KOMrIaHHH B OTHOLUHHH nOFOBOpOB cTpaxoBaHHsI, 0HHCHHMX HH)Ke, 6bIsla 
onpezLeneHa B COOTBTCTBHH c MCO neporo arra - MCO (IFRS) 4 <()oroBopbI 
cTpaxoBaHHsD>, - H KOMHaHHSI pelnH.aa nponornam  HCHOJTh3OBTL YCTBBI ymeTHOA HOJTHTHKH B 
OTHOIIIHHH CTXOBMX onepaLu4i B 11penBapHTeumHOI oTneuBHoI 4HHaHCOBOR OTqeTH0CTH, 
nOnrOTOBJ1eHHO1 B C0OTBTCTBH14 c MOO. 

oroop CTPXOBHHA 

)loroBopM CTpX0BHH51 HpencTaBJlsnoT co6oII noroBopbl, no KOTOPMM KOMrIaHHM (cTpaxoBluHK) 
HHHHMT Ha ce6si 3HaHTeJThH161I CTpaXOBOI PHCK OT nep)KaTe.J1$I HOJ1HC, coruiamasic 
HPJLOCTBHTB KOMHHCUHI0 .nep)KaTerno noirnca B csiyae, ecsiH Or'OBOpeHHOe 6ynyiuee 
CO6MTHe, B03HHKHOBHH K0TOOO HeonperxesIeHHo (ci'paxoBoI cuiyaI), He6ularoHpHsITHo 
HOBJ1H$IT Ha nep>KaTeJlsl nouica H/HflH ero 4HHaHCOBOC Ho.rlo)KeHHI0. B KaxleCTBe o6rne 
peKOMeHna-LHH KOMrIaHHSJ OrlpeneJl$IeT, HMCT SIH OHa 3HaqHTeJThHbIH CTpaXOBOII PHCK HO 
CPBHHH1O C flOTCHUHaJIbHBIM CTPXOBBIM B03MCUHHCM CyMMbI, nonJIe)KaIueü  BrnuTaTe, ecnii 
cWaxoBoI cnyaI He HaCTYHaCT. 

Ilocrie Toro, KK KOHTPKT 6B1n 	 KK ILoroBop c'rpaxoBaHH, OH OCTTC$I 

OTOBOPOM cpaxoasi no Tex Hop, HOK He HCTT, na)Ke ec.rIH YPOBCHB cpaxooro PHCK 
3HHTJThH0 MHb1IITC5I B TexieHHe3Toro HepHona. 
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flpiiMe'.uaHI1i K 	 OTRflbHO 4,I4HaHCOBO OT'IeTHOCTL.I 
AO <<Y36eKHI-rnecD> 3xcnopTHo-FlMnopTHoro CWaxoBas!  KOMrIaHHH 	 (8 mzcnax Y3C) 

— 	3 	OcHoBHbIe HHHUHHbI yeTHoii H0.J1HTHKH (Ftpo)oJ1e11He) 

OHHCaHHe CTPXOBbIX HP021KT0B 

OCHOBHMMH 3aaaLiamm AO <<Y36eKHHBecT>> 3KdHopTHo-I1MflopTHor0 C-rpaxoBa5l KOMITIaHHIO 

5IBJTI51IOTC5I 

- o6edHeeHHe KOMflJ1}(CHOI4 CTpaXOBOH 3LLiHTbT  3KOHOMHCKHX HHTPCOB HUHOHJTbHbIX 

3KCHOPTCPOB 3a py6e)(OM OT HoIEHTHtIecKHx,  KOMMPCKHX H npe,71npllHHmaTejIbCKmX PHCKOB, 

[IPH5ITCTBYIOWHX BbIHOJ1HCHHIO flHH5ITbIX KOHTPKTHbIX O65I3aTeJT[bCTB HHOCTPHHbIMH 

napTHepaMH; 

- npe.rJocTaaneHHe CTPXOBbIX rapaHTHA KOMMCKHM 6aHKaM-pe31veHTaM Peduy6xrnxH 

Y36eKHcTaH, BbIJJ11!OIUHM KHTbI YI5I 4)F1HaHCHpOBaHHI 3KCF1OPTa TexHoYlorHn, TOBOB Ft 

YCMYF B COOTBTCTBHH C Me)KJJyHapO.rJHbIMH flHHUHI1MH CTXOBHH5I 3KCIOPTHMX KpeHTOB 

- o6ecnetrei-ine KOMHJICKCHOH CTpaXOBO1 3LLHTbI HMYLUCCTBHHbIX H J1HHMX HHTCPCOB 

HHOCTPHHMX HHBecTopoB, OCLUCCTBJ15IIOWHX KflHTJ1OBJ1O)KCHF45I B 3KOHOM14K Pecriy6u4<u 

Y36CKHcTaH; 

- P3BHTHC up5lMoro COTPJJHHCCTB C Me)1cr1yHapou-1b1MH, 3apy6e)fCHMMH, OTCTBHHbIMH 

FOCy.EapCTBeHHbIMH H T4aCTHbIMH CTXOBbTMH opraHw3auH5lMH, npoBe.aeHHe COBMCCTHOH 

CTpaXOBO11 LC5ITCJ1bHOCTH I'! HepeCTpaXOBO14HbIX ouepaui1n. 

KOMHaHH5T upe.rularaeT  CTpaxOBbie npojiy}cmI, BKJT}OtIaIOWHe Bce o6nwe CTpaxOBbie pilcicH. 

OCHOBHORccjepofi .TjC5LTCJmHOCTH Fpyflflbl 1BxI51eTcsi: 

• CTpaxoBaHHe TpaHcnopTa, BKJ1IO4a5I CTpaxOBaHi4e OTBCTCTBHHOCTH nepe.rJ TPTbHMH 

JIHUaMH; 

• CTpaxoBaHHe HMyLuecTBa; 

• JlHtIHoeCTpaxOBaHHe OT HCCTHOFO c.nya11; 

• CTpaxoBaHne UOMHTFI'-JeCKHX pHcKOB; 

• CTpaxoBaHne )KFI3HH. 

KpaTicocpoHbIe CTpaXOBbie KOHTKTbI 

CTpaxoBaHHe TpaHCnOpTa Ft i4myiueCTBa rapaHTlipyeT TO, LITO KJIHHTM KOMI1aHHH 

BbIHMHBTC5T KOMHCHCIHM 3a ywep6, flHHHHHbIFI FIX flMWCTB, 115111 [1OKb1BIOTC51 HX 

4)HHaHCOBbie FIHTepecbI. KJ1HeHTbI TK)KC 3CTXOBHbT OT y6bITKOB, IT1OHCHHb1X B 

FIX HCCrIOCO6HOCTH HCIIOJ1F,3OBaTh 3aCTpaxOBaHHoe HMWCTBO B CBOH X035111CTBHHOH 

J51TJ1bHOCTH B P3IJbTT BO3H11KHOBHH51 CTXOBOFO csiyai (npepblBaHHe 6u3Heca). 

OFOBOb1 CTXOBHH51 OTBTCTBHHOCTH 3I1IHLUIOT K.TIHeFITOB KOMFIaHFIH OT PHCK 

HPH414HHH5 ywep6a TPTbHM CTOOHM B pe3yRbTaTe HX 3KOHHOH Je51TeJIbHOCTH. 

B03MewaeMbIe y6bITKH BKIHO'-JarOT KK KOHTpaKTHBIe, TK H HeKOHTpaKTHbie CO6BJTFI$1. THnoBa5I 

3aLUHTa pa3pa6oTaHa wi pa60To.raTesiei, 51BJ1$IIOUJHXC5I IOPHLU1MCKH  OTBTCTBHHb1MH 3a 

BbIruiaTy KOMIIeHCaUHH HOCTJ1BH1HM COTHHKM HJIFI o6aiecTBy (OTBeTCTBeHHOCTb 
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pa60To.aaTeJl5l), a Taioie jUl51 HHJUIBH.Uya.TIM-IbTX  H 6M3HeC-KJTHeHTOB, SIBJTS1IOIUHXCSI 

OTBTCTBHHb1MH 3a BblnjiaTy KOMI1HCUHH TpeTbefi CTOPOHe 3a Te.rlecHoe 	 FIltH 

HMYWCTBHHbIFI ywep6 (o61uecTBeHHa3i 0TBeTcTBeHHOcTb). 

IJwIHOe CTpaxOBaHme OT HC4CTHOFO csiyasi 3aumlaaeT KnHeHTa OT pnca HOBP)KUCHH51 

(TpaBMbl) HJIH UOHX HeC'-IaCTHbTX csIy4aeB. )I1O6pOBOJlbHOe MejwItHHCxOe CTpaxOBaHHe 6bu10 

pa3pa6oTaHo C UJ1bIO upe.UOCTaB51eHHSI KJ1HHTM K0MnaHH14 OIlJlTb1 MeJtHUHHCKHX ycilyr. 

)I1aHHbIe ycJTIyrFt C'-IHTaIOTC5I CTXOBMMH TOJTIbKO B TOM cJlyae, eCiIH Ha MOMHT BCTflJJHH51 B 

CH51 JJOrOBOpa KOMITIaHHH He MO){(CT 6bIm yepea B BepOSITHOcTH, CBOCBMHHOCTH Ft CYMM 

M 	 CB513HHb1X C JHHb1M THflOM cTpaxoBaHHs.j 	+ 	 ,  
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flpIlMe'laHIlsl K npeg BapM TeT16HOA OT/16HOA C~WHaHCOBOA OT'IeTHOCTI1 
AO <<Y36eKHHBecD> 3KcnopTHo-FIMrIopTHor0 C'rpaxoBaJl KOMHaHHR 	 (o mblcu11ax Y3C) 

3 	OclioBlible I1HhIUHHbI y'IeTHoH HOJJHTHKH (Hpo2oJ1eIIHe) 

CTpaxoBaHne flOJ1HT14MCCK14X PHCKOB 3anu1LuaeT ]5ITMbHOCTb KJ1HHTOB I'f aKTHBbI KoMnaHull-

HHBCCTOOB MM KOMUaHHf, 3HHMKllLU'!XC5I .rjeMoBoH JC5ITJ1bHOCTMO B Pecny6MnKe !'!  

Y36eKMcTaH. 

flOKpbITI4e npe.r!ycMaTpHBaeT MHBCTMLWM B HH#aCTPYKTYPY I'! TOPFOBbie OflCjDWHM, KOTODbT 

3CTPXOBHbT OT IIOMMTM'-ICCKHX PMCKOB B Y36eKncTaHe B OTHOIIJHMH MHBCTOPOB H 

KpeJIj4TopoB. IIHBeCTnw'!OHHOe flOKPbITHC BKMFO4T KoHcrncKauuIo, 3KCHOflHUH1O H 

HaLU4OHaMH3aUHIO. FIOKpbITMe TOPFOBbIX onepaLwu BKJIIOCT .roxJrocpo-IHbIe OTKa3M UT 

BbIHOMHHH5I 06si3aTeMbcTB H H3KOHHBffl OT3bIB rapawrFn4. 

.LOJIrOCpOHbIe CTPXOBM KOHTKTbI 

)IIOJTIFOCpOHbIe KOHTPKTbI CTPXOBHH5! )f(H3HH C cjHKCHpOBaHHbIMH H rapaHTHPOBaHHbIMH 

cpoan flP)YCMTPHB1OT cpaxoae CO6bITHH, CB513HHbIX C )KH3HMO Me.noBeKa (HanpilMep, 

CMPTB HJ1H BbDICHBaHHe), Ha JiOJTFOCpOHbIH nepHo.r. I1PeMHH flH3H}OTC5L KK .L1OXO.EJ B MOMeHT, 

KOrAa OHM I1OJLJT1)KT orixiae Co CT0OHbI Bjiaaenbua K0HTpaKTa. UpeMun OTpafCaJOTC5I ,no 

KOMF!CCHOHHBIX. B03HaFparieHIsi 	HTMB}OTC51 KK paCXo.abI no mepe MX 

B03HHKHOBeHH5I. 

CTpaxoBhle HPMHH 

UpeMHH no )OFOBOPM CTXOBHH5I YLIHTbIBaFOTCA KK BbIHHCHHbIC Ha MOMHT Haqa.na 

)CTBH1 ,rIOFOBOpOB CTPXOBHH$! H OTH005ITC5! K joxojiy npOnOPLIHOHaRbHO B TCHH JHCTBH5I 

CTXOBb1X flOJ1HCOB. 

Pe3epB He3apa6oTaHHoH HPMHH 

Pe3epB He3apa6oTaHHou HMMH CO3)TC51 B paepe qaCTH BbrnHCaHHOH no JOFOBOP 

CTPXOBHH5I rlpeMHH, OTHOCUefiC5I K OCTaBIIIeMyC5r CPOKY .LeICTBHI ,LIOFoBopa CTXOBHH5! no 

COCTO5IHH}O Ha OT4TH!O JiaTy, H flOHOPLiHOHJThHO paccqliTbIBaeTCq MCTOJTOM <<pro rata 

temporis>. 

HpeTeH3nH 

flpeTeH3Hu H COOTBeTCTBYfOLuHe pacXO,.ZjbI no 	 OTP)K!OTC5! B 

npe.LBapHTeJT1bHOM OTJCJThHOM OTT-!eTe 0 COBOK[IHOM ,rioxoje no mepe B03HHKHOBHH51 Ha OCHOB 

OLiHKH o6si3aTeimcTBa no cymme BbIHMTb1 .LepaTeMIo CTpaXOBOI'O UOIIHCa HMH Tpemeu CTOPOH 
11 

3a BbT'-IeToM Cy6porauHH. Cy6poraw'!1 - 3T0 npao Tpe6oBam UT TCThH CT0OHbI qaCTb MJ1H 

BCIO CMMY no yperyjjHPOBaHHfO npeTeH3HH. 

OTcpoeHHbIe aKBa3tfljHOHHi6ie pacxoLIbI 

AKBH3aUHOHHbIe pacxo,rbI HPMCTBJ15IIOT CO60H K0MHCCH0HHhTe, 3apa6oTHyro ruiay H npoe 

npiie paCXo,rthI no HPHBMHHIO CTPXOBOFO ]eMa, paep KOTObIX H3MH51TC5I H 3BHCHT UT 

o6seMa [IPMHH no BHOBb HO2JJTHCHHb1M H Ilepe3aKJTIIO'-ieHHbIM .rIoroBopaM. AKBH3aUHOHHMC 

CXOMbI OTKMMMBIOTC51 H amOPTH3HPYIOTCA B T'-IHH nepHoLla, 3a KOTObIH 6yJlyT 

3apa6oTaHbl COOTBeTCTBYIOiuHe HpeMHH. OTCpOeHH ble aKBl13aumOHHbie paCXO.LIbI (OAP) 
CCHTbIBIOTC5I OT,UeJTBHO no BHMM U5ITMbHOCTI1 H FiepecmaTpliBaTOTCA B Ka?KMbTH OTqeTHI,Ir! 

riepo JUl51 flPOBPKH MX B03BpaTH0CTFI. 
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flpI4Me'IaHI11 Knpeg BaPHTeJl6HOA OTgen6HOA 4AHaHCOBOA OT'IeTHOCTW 
AO <<Y36eKHHBecD> 31zcnopTHo-14MnopTHoro CrpaxoBaiI KOMrIaHHH 	 (8 rnblcffliax Y3C) 

3 	OCHOBHhIe HHHUHHb1 y'-IeTHoH HOJ1HTHKH (HpojioJ1eIIHe) 

Pe3epB y6bITKOB 

Pe3epB y6BITK0B npe.rcTaBJ15IeT co6o ouei-iKy o6sI3aTexIbcTB no 6y.rywHM CTXOBbIM BbTHJ1TM 

H BKsuoTIaeT  pe3epB 351BJTIHHMX y6bITKOB (P3Y) H pe3epB IIPOH3OHICJUIIHX, HO H 

YPFYMHPOBHHBIX y6BITK0B (PUHY). 
MY CO3JJTC51  B OTHOII1HHH CyWeCTBy}OUJJIX  35IBJ1HHbIX npeTeH3HI, KOTOpEie He 6bu111 

yperyjiHPOBaHbl no COCTO5IH1410 Ha OTTHYIO J1aTy. OueHKa IIpOH3BOJHTC5L Ha OCHOBHHH 

11H4)opMaw1n, noJT1yeHHoH KomriaHmefi B xoze paccJJeJoBaHM5I CTPXOBOFO ciy'-iai. P11HY B 

uex'oM onpe,neJT5IeTc5I 11TM CMMHPOBHH1 PFIHY, pacctiliTaHHblx 110 Ka)f(.LOMy BH) 

CTXOBHH51 cornaco Tpe60BaI-1n51M MD, KOTObJ or'oBapMBaroT, qTo CyMMa P[THY B rno6oM 

ciyae He .UOM)KHa COCTBM51Tb Mel-lee 10 [1POUHTOB OT CMMb1 6a3oBoi CTpaxOBOA ITIMHH HO 

JOJ'OBOpaM o6iuero CTPXOBHH51 (nepecrpaxoBaHn5l) 3a flHOJJ JBeHa.LWaTH MCHUB 110 

OTTHOH Ilami. 

OJ151 nepeCTpaxOBMHi<a B peepe y6BITKOB pacctlMTbIBaeTCA B COOTBTCTBHH C 11OMF1 

nepecpaxonuxa HO COOTBeTCTBYFOmemy .UOFOBOpy nepecTpaxoBaHH5l. )JoM5l 

flCCTXOBfltHKOB B P3Y yTJHThIBaeTC5l B aKTHBax nepeCTpaxOBaHHA no MY .ao MOMHT 

HOJIHOik OITL1Tb1 HPCTPX0BLILHK0M CTpaXOBOH Bblnnaml. 

TeCT Ha aaeKBaTHOCTbo6A3aTeyibCTBa. HO COCTO5IHHIO Ha Ka?KJIyIO 0TCTHY1O 11aTy HOB011HTC51 

TCT Ha aaeKBaTHOCTb o6513aTeJmcTBa C uesiiio o6ecneeHH51 aaeKBaTHOCT14 K0HTKTHb1X 

o65l3aTeJmcTB 3a BbI'ICTOM COOTBTCTBIOWHX OTCPO4HHbIX aKBH3auliOHHbix pacxoo (OAP). 
Bo BPM5I HPOBC11HH51  3THX TCT0B HCHOJIb3YIOTC5I HaH6o.nee TOLIHbie HMIOUlHC51 OUHKH 

6y.iJyluHx K0HTPKTHMX .reHefcHb1X I1OTOKOB, pacxoTJOB HO yperyjiHPOBaHHIO npeTeH3Fln, 

a.EIMHHHCTpaTHBHbIX paCXO)lOB,  a TaroKe HHBCTHUHOHHMX 110X0110B OT aKTHB0B, 

flOJL4P)KHBIO111HX aaHHbie O613aTeJT1bCTBa. 

KaKHe-xill6o H11OCTTKH HMJLI1HHO OT)KIOTC51 B HP11BPHTJ1bH0M 0TJjJThH0M oee 0 
COBOKYIIHOM 11Oxo11e, nepBOHa LmbHO HOCP11CTBOM CflHCHH$1 OAP, BHOCJT11CTBHH I1TM 

C0311HH5I peepa  11011  y6hITKH, B03HHKaiouiHe B pe3yJlbTaTe TeCTa Ha aaeKBaTHOCTb 

o6sl3aTeJIbCTBa. 

bHHaHCOBMe HHCTPYMHTM 

(I)HHaHCOBbie aKTMBbI 14 	HHaHCOBbie oft 3aTeJlbCTBa OT)KIOTC51 B HP11BPHTJTBH0M 

0T11JThHOM oee 0 4JHHaHCOBOM flOJ1O)KHHH KOMrIaHHH, Kor11a KOMHaHHI CTHOB14TC51 

CTOpOHOI 4orOBopa B OTHO1UHH14 COOTBTCTBY1OIUFO MHHCOBOFO HHcTpyMeHTa. KOMIiaHHM 

opaae HMH3UlHC per'yJTsIpHbrn xapaep HpHo6peTeHH5I H peasiaurno HHHCOBbIX aKTHBOB 

H o61l3aTeMbCTB no aaTe paceToB. CTaH11apTHbIe C11eJIK14 no uoynxe 145TH upoaice 

npe11CTaBJI5noT co6on nOKY nKy HJIH Hpo11a)Ky (1)HHaHCOBbIX aKTHB0B, Tpe6y}oLuy}o flOCTBKH 

KTHBOB B CpoKH, YCTHOB31HHB1 HOMTHBHb1M11 aKTamH 143114 b1HOHOF! npa}CTHK0I4. 

HHHCOBbI KTHBbI 

(I)mHaHCOBbie aKT14Bbl KIIaCCHckHIlHPYIOTC5I HO C5T11YIOWHM KaTeropilsiM: HO CHpaBe11HHBOH 

CTOHMOCTH Tlepe3  HpI16bLJlH Hill'! y6bITKH (CC'-IlbY); HMTOILjHC51 B HJIHHH 11JTI5I flPO)l)KH 

(HHJJfI); 3afiMbI H 11e6HT0pCKaM 3a11OJDKeHH0CTb. OTHCCeHHe 4HHaHC0BbIX aKTHBOB K TOMY 115TH 

HHOMY KJ1CCY 3B11CHT OT HX OCO6eHHOCTeH H UM4 npHo6peTeHHsl H H0HCXO21HT B MOMHT HX 

HHH51TH1 K 
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flpIlMeYaHI*l K nPeRBaPwTerlbHOi OT/1J16HO CfMHaHCOBOA OT'4eTHOCTI1 
AO <<Y36eKHHBecD> 3KcnopTHo-FIMnopTHoro C1'paxoBaM K0MHaHH3I 	 (e tnwciax Y3C)  

3 	OcHoBilbie HPHHUHIIhI yeTHoü H03HTHKH (HpoioJ1eHHe) 

DHHaHCOBbIe aKTHBbI, OTpawaembie HO dHpaBe1lJlHBOfi CTOHMOCTH qepe3 HpH6bIJIb Hill 
y6bITOK 

(DHHaHCOBblg aKTHB KMaccHcj)HUHpyeTc5I K1( CC41JY, ec.rin OH iin6o npe.rjHa3HaeH .LLfl5I TOPFOBJ1H 
rn16o onpe.neJJeH B KTFOPHIO CC'-I[IY fljDH HBOFIT4JTBHOM  UpH3HaHHH. 
014HaHCOBbig aKTMB Kjiaccwj)mmpyeTCA KK npeJJHa3Ha4eHHbII JJ11 TOPFOBSI!1, ecu OH: 

• npHo6peTaeTcsI C OCHOBHO uemro nepenpozam ero B 6HHa1Th1eM 6yjyweM; 
• ripu nepBOHatianbHOM HPHH5TT14H K yey 5IBJ1ITC51 4CTb1O nopieiisi 4)HHaHCOBb1X 

HHCTpyMeHTOB, KOTOpbie YHPBJ1510TC51 KoMnaHuei KK eJu1HbIu nopT4eJm, no 
KOTOOM eCTh HenaBH5I5I I4CTOPH5I KpaTKOCpO'IHbIX rlOKYrIOK H nepenpo.ua)fc; HfIH 

• 5IBJ15ITC51 fl0143BO)HhIM 14HcTpyMeHT0M, KOTOpblii He KJCCHHLHPOBH u He 
HCHOJTh3YTC$I KK HHCTPYMHT XeJPKHpOBaHH5I. 

cIHHaHCOBbII aKTHB, He 51BJ1!IOWHHC5I 	 LU11 ToproBsIH, MO)KT 6b1m 0603HaeH 
KK CC'-IFIY B MOMHT flPHH5ITH5I K yeTy, ecsiu: 

• 	HpHMeHeHHe TaKOI'I KMaCCH4HKaw'1H YCTPH5IT Hill! 3HHTJ1bHO copauae JWC6aJTIaHc 
B oueHKe HuH yee aKTHBOB HJTIH O65I3aTeJ1bCTB, KOTOb1H MOI' 6b1 B03HHKHYTb B 
HOTHBHOM cnyae; 
c)HHaHCOBblfi aKTHB 51BJ15ITC5I 4CTbIO rpyrnmi CHHHCOBbIX aKTHB0B, 4JHHaHCOBbIX 
o65l3aTeumcTB HJTIH rpynni ckHHaHCOBbIX  KTHBOB H O65I3aTeJTIbCTB, JTIPBJ1HH I'! OUeHKa 
KOTOpO!'! OCl'UCTBJl5ITC5I Ha OCHOBe CHpaBe)1)1HBO1 CTOHMOCTH B COOTBCTCTBHH C 

JOKMHTJ1bHO OcjOpM.neHHOn cTpaTerHeM ynpaBiIeHH5I PHCKamH HuH HHBCTHUHOHHO 
CTTFHH KOMHaHHH, H HHCj)OpMauHsI 0 TaKOH rpynrie ()HHHCOBbIX aKTHBOB 

BHTPH Opr'aHH3aUHH Ha 3T011 OCHOBe Hill'! 
• 

	

	
HHHCOBO o65I3aTeubcTBo 5IBJ15ITC1 LiaCTbIO HHcTpyMeHTa, couepicawero OJUIH Hill'! 

HCKOJThKO BCTOHHbIX )epnBaTHBoB, H MCDO (lAS) 39 <<DHHaHCOBbIe HHcTpyMeHTbI: 
I1143HHH H OLHK)> papeniae KJTaCCH4Hw1pOBaTb HHCTPYMHT B UJ1OM (aKTHB HMH 
o65I3aTesIbcTBo) no cnpaBe.rLJT1HBo CTOHMOCTH C ITIH3HHHCM ee H3MHHH5I B 

OT.LeJThHOM oere 0 npH6bInslx Hum yöiwri<ax. 

HHHCOBM KTHBbI CC4[TY OTP)KJOTC51 no dnpaBeuunBofi CTOHMOCTH C OT)KHHCM 
nepeoiieHKI4 B npH6bIn5Ix HMH y6bITKax. TIHcmIe npn6hlJTIH HMH y6BITKH BKfflO!OT LtHBHJJHbI  H 
npoueHml, nouyeie no 4M'IHaHCOBOMY aKTHBy, 14 OTP){CIOTC51 B CTPOK (<I'IHBeCTHuHOHHbIj 
uOXO.LJ>> B HP)BPHTMbHOM OT.LeJ1BHOM oTqeTe 0 COBOKl'IHOM .aoxo,ie. 

(DHHaHCOBi.ie aNTIBbI, HMIOLUHC1 B HI1HHH XISI HpOLLaKH 

HHHCOBbIC aKT14Bbl KaTeITOpI'IH 11H,LJJII npejicTauuo-r co6oi Te HHOH3BOilHb1 cj)HHaHCOBbIe 
aKTHBbI, KOTObIC oripeeuei KK HMCIOIIU1CC$1 B HJTIHtIHF!  )1J151 npoLa)KI'! HuH He 

KHaCCHckHUHPOBaHM KK (a) 3aiMbI H 7je6HTopcKaM 3aJ1oJD1ceHHocm, (6) HHBeCTHUHH, 
yuepicnaeie .rio norauieHH5l, (B) cl)HHaHC0BbIe  aKTHBbI, opaaeie no CPBJU1HBO 

CTOHMOCTH xiepe3 npH6bIxIH Hill y6BITKH. 

)J0XoJjbI 14 paCxoJu)I, B03HHKIOLUH B pe3yJTbTaTe 143MHHH5I CrlpaBe.rUH1B0H CTOHMOCTH, 

flH3H1OTC5! B npoqem COBOKYHHOM roxoue B COCTB 	OHila nepeouex HHBeCTHLHH, 3a 

HCKJTIIO'-IeHHeM HMIOWHX H0CTO11HHbT1 xapaep cjiyLiaeB o6eCueHeHn5l npoueHTHoro uoxoua, 

PCCHTHHOT0 no MT0ilY 3(j4eKTHBH0i npoueHTHOA CTaBKH, 4I1B114HilHOF0 uoxoua H 

KYPCOBbIX pa3HI4Li, KOTOpbie I1I43HIOTC51 B npu6blusIx HMH y6brrKax. fIpI'! BbI6bITHH Hill 
o6eCueHeHnH 4HHaHC0BOFO aKTHBaHaKormeHHbie JIOXOJthI  1451m paCX0tb1, pauee ripH3HaBaeMbieB 
cJ OH2e riepeouen 14HBeCTHU11, OTH005ITC$I K (I)HHaHCOBbIM  P3HBTTM B ITIepHO.0 BbI6bITH5I 14111 
o6eCUeHeHHi. 
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flp11MeaH111 K npeqBapwTeJlbHOii OTqeJ1bHO cI1HaHCOBo OT'-IeTH OCT11 

AO 0Y36e1 m3ecn> 3KcnopTHo-HMnopTHoro CTpaXOBaH K0MUaHMB 	 (e m:ciiiax Y3C) 

3 	OcH0BHLIe HPHHUHIIM  yqeTHOR HOJ1HTHKH (llpoioiiKeHHe) 

CnpaBe.rulnBasl CTOHMOCTB .LeHe?KHbJX alKTHBOB KaTeropi4H HHLfl B HHocTpaHHOA BariloTe 

onpezeii,qeTCA B TOA we BJHOTC H nepecmiaecsi no o6MeHHoMy KYPCY no COCTO$IHHIO Ha 
OTCTH}O JaTy. KypcoBhle pa3HHuBI, OTHocHmbie Ha np116bLrLH Him y6rmu, onpejesiiocsi 
HCXO4SI 113 amOPTH3HPOBaHHOH CTOHMOCTH .LeHe)KHoro aKTHBa. UpoHe ICYPCOBbie pa3HHUbl 

HPH3HIOTC$1 B npoxiem COBOKHHOM )oxoe. 

BJI0ICeHH$1 B .rOneBbIe ueHHbie 6yMarH KaTer'OpHH HHH, no KOTOPBIM OTCTCTB}OT KOTHOBKH 

Ha aKTHBHOM PbIffl(, H cnpaBe,ruIHBasl CTOHMOCTb KOTOBIX He MO)KT 6b1m H)>KHO oueHeHa, 

owaaioci no ce6ecToHMocTH 3a BbNTOM y6MTK0B OT o6ecueHemis1, onpejeneix Ha KOHU 

açroro OTTHOFO nepHoza. 

Hpe1ocTaBJ1e!tHbIe 3aiiMbI H )e6IITopcNa1 3aJOJDKeHHOCTb 

ToproBas! .ie6wropcKas1 3aJoJ1M(eHHocm, BbIzaHHbIe CCy.EbI H npoasi re6HTopcKas1 
3JOSDKHHOCTb C Cf)HKCHPOBaHHLIMH 115111 onpeJe.nsIeMBIMH flJlaTe)KaMH, KOTOPMC He o6patualoTcsl 
Ha OPFHH30BHHOM pbIHKe, BKJIIO4a$1 Cpe.rCTBa B 6aHKax, e6HTopcxas1 3JOJDKHHOCTb no 
CTPXOBHHIO H nepecpaxoarno H npoie cjHHaHCOBbIe aKTHBEl KsIaCCH4HuHpy1oTCs1 KK 
03MM H .re6HTopcKasr 3a.roxnKeHHocm>>. 3aiMbJ H ae6HTOPCKaA3aqomKeHHOCTE, HT161B1OTC51 
no aMOpTH3HpOBaHHOi CTOHMOCTH C HCflOJTh3OBHHM MeTo.La 34)4)eKTHBHOFI npOueHTHoI 
CTBKH 3a BbNTOM O6eCUeHeHHSI. HpOUeHTHM1 JOXO) 11H3HTCS1 HyTem 11HMHHH51 
34xfeKTHBHOI npOUeHTHOi cTaBKH, 3a HCKJIIO'IeHHeM KpaTKOCpOHOH Je6HTopcKoi 
3a.roJDKeHHocTH, ripoiieHTHbIHaOXOA no KOTOpO1 51BJ15JTC$1 He3HatIHTeJThHMM. 

06ecUeHeHHe 4IHHaHCOBbIX aKTHBOB 

bHHaHCOBMe afCTHBEJ OUHHBIOTC51 Ha npeameT O6eCUeHeHHSI Ha KOHU avoro OT1iTHOO 
nepHOJa. (DHHaHCOBEie aKTHBEl CHTIOTC51 O6eCLLeHeHHBIMH rIPH HJ1HHH o6ieKTnBHBIx 
JJaHHMX, CBHeTeJ1bCTBy1OWHX o6 ymeHbmeHl4H npe.ruTonaraeMBIx 6y4yulHx .LLeHe)KHbIx HOTOKOB 
no aKTHBY B pe3yJlbTaTe O)HOO Him HCKOJThKHX CO6MTH11, HOH3OUI1U11HX nocne HHH51TH51 

4) HHaHCOBOr'O aKTHBa K 

L1J1s! o6paIuaIouiHxcsl H He o6paLuaIoLuHxcsL Ha OHH30BHHOM PbIHKe BJ1O)KeHH1 B aKW1H 

KaTeI-OpHH HH)111 06'EIeKTHBHMM CBH,reTeJmCTBOM o6ecueHeHHs! CqHTaeTCs! 3Ha'qHTeJIEHoe HJIH 
.EUIHTeJThHOe CHH)KeHHe cnpaBeJurnBon CTOHMOCTH HHwe CTOHMOCTH HX 11pHO6peTeHH5I. 

HO BCM ripo 	4)HHaHCOBBIM aKTIlBam O6TeKTHBHMM CBHJTJThCTBOM O6eCUeHeHHSI MO)KT 

6Mm cne.riyiowee: 

• 3HHTJThHM 4)HHaHCOBMe Tpy.1HOCTH 3MHTHT HuH KoHTpareHTa; HMH 

• HapyiueHHe JoroBopa, HanpHMep, OTK3 HJTH YKJIOHeHHe OT ynuiami flOUHTOB HJ1FI 

OCHOBHOH CMMM joira; Hull 

• HeBbInilaTa Him npocpoa BMHJTTM flOUHTOB H OCHOBHOi CMMM josira HJTH 

• BMCOK$1 BPO5ITHOCTB 6aHKpOTCTBa HuH 4)MaHCOBOHA peopraHH3aUHH 3aeMuHKa; HuH 

• Hcxie3HOBeHHe aKTHBHOr'O pMHIca JUISI  4HHOO 4)HHaHcoBoro aKTHBa no flPHHH 

4)HHaHCOBMX Tpy,7HocTeH. 

)J51s! OTJJThHMX  KaTerOpHi 4)HHaHCOBMX aKTHB0B, TKHX KK 3aiMM H .Le6HTopCKa51 
3aJL0JDKeHH0Cm, aKTHBbI, KOTOpbie no OTJJThHOCTH He 6M51H flH3HHM o6ecueHeHHbIMH, TK)KC 

OUHHBIOTC$I Ha npeue o6ecueHeHHsI B UJ1OM no nopT4)erno. 
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flpwMe'IaHI*I KnpeABapl4Ten6H0A OTRflbHO C~WHaHCOBOA OT'IeTHOCTI4 
AO <<Y36e1'aiHBecD> 3KcnopTHo-14MnopTHoro Ci-paxoBaI KOMHaHH$I 	 (o rnicax Y3C) 

3 	OCHOBHMe HPHHL*HHbI y'IeTHofi H0J1HTHKH (Hpo2oJ1eHHe) 

06IeKT14BHbIM HPH3HKOM CHH){(HHI CTOHMOCTFI HopT4eJTsI 3a1MOB H ae6l4TOPCKOfi 

3JOJDKHHOCTH MO)KT CJ1Y)KHTh rIPOWJlblfi OHbIT KOMI1aHHH HO B3bICKH14I0 3a.rJoJDKeHHocT14, 

yBe.JTIW4eHI1e qHcjja 3a.rJep)fcex upu flOFLIIHHH 3JOJDKHHOCT14 HO nopTceJno, a TK)fC 

BblpaweHHbie 143MHHT45I B HaUHOHaJmHOIi H MeCTHOi 3K0H0MHKe, KOTOb1 O6bNHO 

COHOBO)1CJ1}OTC5! 	OJTTOM HO rLnaTefcaM. 

4JT5I jJHHaHCOBBIX aKTHBOB, YHThIBMb1X HO amOPT113HpyemoACTOPIMOCTH, BJ1H1IH y6MTICa OT 

o6ecueHeHH.qpaccT4HTbIBaeTCJq KK pauua Me)K.ry 6aJ1aHcoB0 CTOHMOCTbIO aKT14Ba H TeKyII]eI 

CTOHMOCTMO HpOI'HO3HpyeMMX 6y.riyWHx .LeHe)1(HMX HOTOKOB, 2HCKOHTHOBHHbIX C 

HCHOJTb3OBHHCM nepBOHaaJTIbHOi 3c(eKTHBHOii CTBKH HPOUHT HO (kHHaHCOBOMy aKTHBy. 

4JT5I HHHCOBbIX aKT14B0B, 	HTbIBMbIX HO CTOHMOCTH HpHo6peTeHHsI, y6bIToK OT 

o6edueHeHH31 	 KK panua me)K)iy 6aJTaHcoBoi CTOHMOCTh}O aKTHBa H TeKyWeIi 

CTOHMOCTbIO Hpe.rIHOnaraeMbIX 6y.flyLUHX .LeHe)KHbIX HOTOKOB, .LU1CKOHT14pOBaHHbIX C 

HCHOJT[b3OBHHM TeKyLuet pb!H04HOM ripoueHTHOA CTBKH JUl51 allanorii tlHOrO cf)HHaHCOBOr'O 

aicTuBa. 

TaKHe y6bITKH OT o6edueHeHHsl BOCCTaHOBJ1eHHIO B 6yyLuHx HPHOJJX He HOJUle)KaT. 

Y6EITOK OT o6ecueHeimsl HH51M1O yMeHbuJaeT 6arraHcoBylo CTOHMOCTb Bcex cIJHHaHCOBBIX 

aKTHB0B, 3a HCKJ1IOHHM 3aIMOB H )e6HTOpcKou 3aJ1oJD1ceHHocm, CHH>KeHHe CTOHMOCTH 

KOTOpOH OCLUCTBJT151TC51 3a ct{eT )OPMHPOBHH51 pe3epBa. B cMy'-iae HH3HHH5I 6e3HajeHbIM14 

3MbI H ue6HTOPCKaA 3JOJDCHHOCTb CHHCb1B1OTC51 TaK>Ke 3a c'TeT pe3epBa. flOJly1eHHMe 

BHOCJTIe.ECTBHH B03MWHH51 pal-lee CHHCHHbIX CYMM KPLU4TIOT ctieT pe3epBa. T13MeHeHH5I 

peepa opawaiocsi B HpFt6bIJlsix HJJH y6bITKax. 

ECYIH cHHaHCOBMH aKT14B KTFOPHH HHJJJI HP143HTC51 o6edueHeHHblM, TO JIOXOJbI HJ1H 

pacxoJbI, HaKOHJTeHHbIe B HpOT-IeM COBOKYHHOM Joxo,1e, flH005ITC51 B COCTB HpH6BIMeII MMII 

y6bIrKoB. 

ECSIH B llOCMJJyKllUCM nepoie paep y6bITKa OT o6eCueHeHn31 4HHaHCOBOI-O aKTHBa, 

ytHTBTBaeMOFO HO aMOpT143HpOBaHHOH CTOHMOCTH, yMeHbIIJaeTCSl, H TaKoe ymeHbiueHHeMO)KT 

6bIm O6IeKTHBHO HHB513HO K CO6BITHIO, mmeBLuemy MCTO nocne HH3HHH51 O6eCLteHeH14SI, TO 

paee OTpa)KeHHb1f y6bIToK 01' O6eCUeHeHHSI 

BOCCTHBMHBTC51 tiepe3 C4T HpFl6hIMeH HJIM y6bJTKoB. FIpH 3TOM 6a.nai-rcoBa3l CTOHMOCTb 

HH1HCOBMX KTHBOB HO COCTOSIHH}O Ha JTY BOCCTHOBMHH51 y6blTKa OT o6eCueHeHHsl He MOKeT 

flBbIH1Th amOpTH3HPOBaHHYIO CTOHMOCTb, KOTOP51 6bIMa 6b1 opaea B Cnyae, ecRH 6b1 

o6eCueHeHHe He npH3HaBaJloCb. 

Y6MTKH OT o6eCueHeHHsi )JOJ1BbIX UHHbIX 6yMar KTFOHH HH,LJJT, paee OT)KHHbIC B 

np46buIsrx HJTIFI y6bITKax, He B0CcTaHaBXI14BaIOTCSI. Ilio6oe yBeJJH'-IeHHe CHPBJU1HBOkI CTOHMOCTH 

TKHX KTHBOB HOCJIe HH3HHH51 y6blTKa OT O6eCLeHeHH51 OT)KTC5l HaHpSlMyIO B HPOM 

COBOKHHOM jioxoe H HKHJIHBTC51 HO CTaTbe cJOHJJa HOUHKH HHBeCTHUHM. 

B OTHOII1HHH 4OJ1FOBbIX UHHb1X 6yMar' KTFOHH MH)Jfl y6bITKH OT o6eCueHeHwl 
BHOCJTLCTBHH BOCCTHBMHB1OTC5T 4epe3 Hp16bIMH MMII y6bTTKn, eCJiH yBeJIHqCHHe 

CHpaBeJUlHB09 CTOHMOCTH HHHCOBbTX BMO)KeHHH MO)1(T 6b1m O6IeKT14BHO HHB513HO K 
co6hrrH10, npOfi3OLueaiuemy nocne HPH3HHH5I y6BITKa OT o6eCueHeHHsJ. 

16 



n 

71 

flpIlMe'IaHw5i Knpe9BaPMTen6H0A OT/enbHOIi C~MHaHCOBOA OT'4eTHOCTII 
AO <<Y36eKHHBecr>> 3KcuopTHo-I1MnopTHoIo Crpax0Ba5l KOMHaHHJI 	 (8 rnbzc.siwax Y3C) 

3 	OdHoBHbIe HPHHUHHM ytleTllofi HOTIHTHKH (HpoIoiKeHne) 

CHHCaHHe HP)IOCTBJ1HHMX 3aHMOB H JLe6HTOpCKOfi 3JOJDKHH0CTH 

B CJiyae HCB03MO)KHOCTH B3MCKHH51 HPJJOCTBY1HHbIX 3I1MOB H JJe6uTOpcKOiI 
3a.LIoJDKeHHocTH, B TOM TIMCRe UTM O6paWeHH5l B3bICKHH51 Ha O6eCrTe4eHHe, OHM CUHCbIB1OTC$I 
3a c-ier peepa no.ii o6ecueHeHHe. CrIHcaHHe ccy.0 Fi e6HTopcKoi 3a.rOJTI)ceHHOCTH HPOHCXO2U4T 
rioce HUH5ITH51 PYKOBOJICTBOM KOMHaHHU Bcex B03MO)KHbIX mep no B3MCKHHIO 
flUHTHJWUXC5I KOMHaHHH CYMM, a TaKwe noce peaiiawm KoMnaHHeii nMerower'ocsI B 

HJ1HHH 3aJIor'oBoro o6edneqeHu1I. fTocJTIeJtyIoWee B03MILiHH pal-ice CHUCHHb1X CMM 
opaaeci KK yeinerne paCXO.LIOB no o6ecueHeHHlo 4HHaHCOBMX aKTHBOB B 
HP2IBUTHbHOM OT.LJeJmHOM o'rqeTe 0 ITIpH6bIJTI5IX U y6bITKax B flCHOJ1 B03MeWeHHM. 

HpeKpaweHHe HPH3HHHI 4mimiCOBbix aICTHBOB 

KOMrIaHH5I npepantae I-IPH3HaHMe JHHHCOBbIX aKTHBOB TOJTbKO B cxiyae HpeKpaTlieHn5I 
~WOBOPHblXnpaB ITO HUM Ha aeHeWHbie I1OTOKU HJTH B cJiyae nepe.riau (M1HaHCOBOFO aKTHBa H 
COOTBTCTBYIOLUUX PHCKOB U BbIFO.L1 2pyFOH cTopoHe. Ecxin KOMITIaHH5I He nepe.raeT H H 
COxpaH5leT BCe OCHOBHBIe PHCKH H BblFO)bI OT BJ1)HU5I aKTHBOM H rlpO ZloJI>KaeT KOHTOIJHOBTb 
riepe,aaHHE,ig aKTFIB, TO OHa HPOIOJDKT OTP)KTb CBOFO JtOJlTO B ,naHHOM aKTHBe H CBA3aHHbie C 
HUM B03MO)KHbI O65I3aTeJ1bCTBa 110 B03MO)KHOH BbIflJIT COOTBTCTB}O1JJJ1X CYMM. 

ECJTH KOMUaHUM CoxpaH5IeT IIPaKTUqeCKU Bce P1<l- 14 BEIrO.LjbJ OT BJ1a.reHUsI nepeziaHHbIM 

ck HHHCOBbIM aKTHB0M, oHa npo2ToJmcaeT YUTbIBTb .raHHb1I1 cfH1HaHCOBbIM aKTHB, a nonyeie 

I1PH nepejwe cpeaCTBaOTpa)KaeT B BHC o6ecneeHHoro 3aI1Ma. 

]Jpn flOJ1HOM CI1HCHHH (M4HHCOBOFO aKTHBa pa3HMLiamexcay 6aJ1aHcoB0 CTOHMOCTbIO aKTHBa  

U CyMMO1 I1OJTIyTIeHHOFO H I1pFP414TaIOWeI'005I K HOJ1HU1O B03HaFpa)1VieHU$1, a TK)K 

COBOKI1H51 npH6blsJb Uflu y6irror, KOTOPhIC 6b15111 I1P143HHh1 B npoxiem COBOKHHOM IIOXOae H 

HKOHJ1Hb1 B KaHHTaJ1C, OTHOCITC51 K HpU6bLIIU UHF! y6bITKy. 

ECJTIH 1IU3HHUC cI)HHaHCOBOFO aKTHBa npeKpaTuaeTcsI He ITIOJTHOCTMO (HanpilMep, i<or',ria 

KomnaH HqcoxpaHqeT 3a co6oi B03MO)KHOCTB BbIKHF1Tb '-IaCTb nepejaoro aKTHBa), KoMnal-1n51 

padnpe,iensleT npeJuI)iyLuylo 6anaHcoByIo CTOHMOCTb .LaHH0['O 4M1HaHCOBOFO aKTMBa MC)KL 

4acmIo, KOTOpyIO OHa npoL1oJT)KaeT 1PH3HBTb B PMKX npo.LoJDKaIoLIerocsI yacTn51, U tiaCTbfO, 

KOTOPYIO oHa 60muie He flH3HCT HCX0)$1 H3 OTHOCHTCJThH&IX 3Ha1-ICHHFI CIT1paBeJJJlUB0H 

CTOHMOCTU 3TUX tiacTeF1 110 COCTO$IHUJO Ha aaTy nepean. Pa3Hnua Meic.uy 6aJ1aHcoBo 

CTOHMOCTMO, pacnpe)eneHHon B CflHCbIBCMY1O qaCTh, H CYMMOU noJIyqeHHor'o B03Hf)K)CHU51 
3a CflUCbIBM!O qacm, a aioe JHo6bTe HKOHJ1CHHb1C U padnpeJe.rIeHHbIe B FICC npu6bIJTIH UHF! 

Y6MTKU, IT1U3HHHbIC B ITIpO'-IeM COBOKYIIHOM uoxoae, OTHOC$ITC5I K HpH6bIJ1F! UJIU y6bITKy. 

LIoXo.rthI UJTH paCxObI, FIPH3HaHHbie B FIOt1CM C0B0KHHOM joxoje, pacnpeuemTIoTc5I TK)ICC 

ITIPOFIOW1OHJThH0 C[1BCJtJTF1B0U CTOUMOCTI4, YHP)KF1BM0F1 U CImCbIBaCMOH qacTell. 

BbIHylueHHbIe 4HHaHCOBbIe 06J3aTeJ1bCTBa H 1IOJleBbIe HHCTPYMHTM 

KHacdHnKaun5I B KatieCTBe 065l3aTeJlbcTBa UJ1U KaHUTaJIa. )]0HFOBbIe H .LOJ1eBbIe (j)HHaHCOBbIC 
UHcTpyMeHmI, BMHILjCHHb1C KoMnaHUe, KJTaCCU(k14w1Py1OTCI KK 4JUHaHCOBBIe 065I3aTenhcTBa 
HuH KF1UTJ1 UCXO.L51 U3 CT11 COOTBeTCTBy1OI1eI'O AorOBOpa, a TaK>Ke OHpe.LeJ1eHUF! #HaHCOBoro 

o65I3aTeumcTBa U )OJ1CBOFO UHcTpyMeHTa. 

)I1OMeBbIC HHcTpyMCHTbI. )J0HeBOH UHCTPYMCHT - 3T0 11106011 OrOBop, 	 upaBo 
Ha iiojiio aKTHBOB KOMf111F1H IIOCJIC BbITIeTa BCCX CC O63aTCJTbCTB. )JOMeBbIC 141-IcTpyMeHTbI, 
BbIHYIUCHHbIC KOMUaHUC1, OTP)TC10TC51 B paepe HOCTyHJTCHUH HO HUM 3a BFA4TOM fl5IMbIX 
3TT Ha FIX BbIIlycK. 

n 
n 
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flpvMeL.IaHMS1 KnpeABapWTenbH0A OT/J1bHO c$flIHaHCOBO OT'IeTHOCTII 
AO <<Y36cJnIIBccD> 3KcII0pTIL0-HMfl0pTh0r0 CTpaXOBaH KoMnaimsi 	 (e mzcsiax  Y3C) 

3 	OCHOBHMe HPHHUHIIbI yeTHOli HOJIHTHKH (Hpo)LoimeHHe) 

BMKyrI co6cTBeHHBJx .roJ1eBbIx HHCTPMHTOB KOMHaHHH BMHTTC$I HerlocpeqCTBeHHO H3 
Kar!wraJIa. HpH6bIJm HJTH y6MTox, B03HHKIOLUH B pe3yJIETaTe rroKynKH, Hpo.La)KH, BMflCK 
HJIH aHHy.rn1pOBaHH5l C06CTBeHHBIX aKuHI KOMrIaHHH, He owaaiocsi  B COCTaBe npH6r,JJ1eI 
HJIH y61JTK0B. 

tHHaHCOBb1e 06H3aTe3bCTBa 

(DHHaHCOBbie 06sl3aTe.JmcTBa, BKMIO'IaSI aorOBopa KPHTOPCKO 3a.EOJDKeHHOCTH no 
cpaxoarno H nepecpaxoarno n  npoT.rne  4MlHaHcoBb!e 06sl3aTeJmcrBa, rIepBOHalIaJLbHO 
opa>aiocsi B yee HO CHpaBeJUIHBO1 CTOI4MOCTH 3a BBNeTOM TPH3KUHOHHMX H3Jep)KeK. 

B 4aJmHe1imeM cjHHaHcOBbJe o6si3aTeJmcTBa OUHHBIOTC5I  HO amOPTH3HPOBaHHOrl  
CTOHMOCTH. HpOUeHTHbI1 pacxog pacCqHTEIBaeTC31 C HC11OJTh3OBHHM MeToaxeKTIIBHOii 
11OUHTHO cTaBKH. 

MeTo.r 3441eKTHBHO1 11pOUeHTHO1 CTBKH HCHOJTh3TC$1  .IUI$I  paciea aMOpTH3HpOBaHHOi 
CTOHMOCTH 4HHaHCOBOFO oft 3aTeJmcTBa H pacnpejenesi HPOUHTHBIX PCXO)OB B 
COOTBeTCTByRMLMi1 flCMOL 3(1XeKTMBHa5I  HPOUHTH$I CTBK - DTO CTBK 
JHCKOHTHPOBHM$I O)KMMMbJX 6y.yuHx )H)KHbJX BMHMT (BKrnoasi Bee HOJTy'leHHbIe MMII 
OCUCTBMCHHM HMT)KH HO .LOMFOBOMy IIHCTpyMeHTy, 51BM$HOLUHC51  HeOTheMMeMOil 
maCTMO,34)C)eKTHBHOii CTBKH HpoueHTa, 3TTbI HO O()OPMJIHH}O CTjMKM H npOtlHe 11CMIIH 
MMII .rUICKOHmI) Ha O)KHaeMbJI COK JO nol-aIneHMsl 4)MHaHCOBOFO o6sI3aTeJmcTBa MMII (ecrn 
HpIIMeHIIM0) Ha 6oMee K0pOTKIIiI COK jo 6aJIaHcoBo CTOHMOCTH Ha MOMHT ero HPIIH$ITH$I K 
yey 

flpeicpaiuenue LIH3HHHSI HHHCOBMX 06513aTeJ1bCTB 

KOMHaHHSI npeKpaivaeT nPH3HaHHe 1M1HaHCOBMX  06$I3aTCMbCTB TOMbKO B cnyae MX 
noraIlleHHsI, allHYRHPOBaHHA MMII HCTHH5I cpoa Tpe6oBaHMsI HO HMM. Koi- a 
cyuiecynuee cf)MHaHCOBOe 06si3aTeimcTBo 3ameHAeTCAapyrl4M o6sr3aTeMBcTBoM Hepeg TCM 
we KpeJHTOpOM Ha CUCTBCHHO .rpyrHx yCMOBH$lx, MMII YCJIOBHA cyiuecyioiuero 
o65l3aTeJmcTBa CUiCTBHHO MeHsHoTcsI, TO TaKO1 O6MeH MMII H3MHHM MHTBIB!OTC5I KK 
cnHcaHHe riepBOHaxiajibHOrO 06$l3aTeJlbCTBa II rlpH3HaHHe HOBOI'O O6$I3aTeMLCTBa. Pa3Hnua 
M)KILY 6aJ1aHcoBoI CTOHMOCTh}O 4)HHaHCOBOFO o6s3aTeJmcTBa, 11PH3HHII KOTOpO1'O 
HpeKpaLuaeTcsl, II yniiaxieHHbIM MMII HPHHTIO1UHMC$I K YrMaTe B03HarpawAeHHem HM3HTC$1 
B HpII6BIMII MMII y6IITKe. 

,2jeHeeKHbIe cpejca H LIX 3KBHBaiieHTbl 

AeHeWHbie CpeCTBa II MX DKBIIBJTHTM BKJ11O!IOT .reHe?KHbJe cpeACTBa B KaCCe, 

HeOrpaHIIeHHrile B IICHOMb3OBHMH Cpe.ICTBa Ha eeax B 6aHKaX H zefl03IImI B 6aHKaX e 

nepBOHaxiaJIIbHbIM CPOKOM HorauieHMsi meHee Tpex MecslueB. 

)IeH03HTbI B 6aHKax 

B xoje CBoeA o6EI'qHOr4 4$ITMbHOCTII KOMHHH5I pa3meivaeT cpe.rcTBa II OCIICTBM51T 

BKMarbI B 6aHKM Ha pa3Hbie CPOKII. CpeJcTBa  B 6aHKax HePBOHaqaJThHO OTP?KIOTC$I HO 

CHpaBeMIIBO1 CTOIIMOCTII H BHOCMe.LCTBIIII YT4HTbIBalOTCA HO aMOpTH314pOBaHHO1 CTOHMOCTH 

Ha OCHOBe MeToJa 3cI4eKTMBHO  npOUeHTHO1 cTaBKH. CpeaCTBaB6aHKaxytlHTbIBalOTCA 3a 

BbNTOM M}o6oro peepa  HOJ  o6ecueHeHlle. 
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flpI4Me'1aHI11 Knpeg BaPMTerl6HOA OT/J16HOI C$WHaHCOBOA 0TLIeTH0CTI1 
AO <<Y36eKHHBecD> 3Kcn0pmo-14MnopTHoro CTpaX0Ba1 KOMHaHHR 	 (a nmzciiwax Y3C)  

3 	OCHOBHbJe HHHI1HHM yeTHOii HOJ1HTHKH (flpoIoJmeHHe) 

,Le6HT0pcicaH 3aLoJDKeHHocTh HO CTXOBHH1O H 

)Iie6uTopcKasI 3a,2IOJDKeHHOCTb 110 CTXOBHHIO HPH3HTC5I ripu nosJy4eHnu 

COOTBTCTB1OIUFO joxo.ra ii OUHHBTC51 HH rIepBOHaqaJmHOM 11PH3HHHH no 

CHpaBeJuuIBOi CTOHMOCTH cpe.acTB, no)JJTre)fcawux I1oJ1y1eHH10. flocie 11epB0HaTIaJThHOI-O 
I1H3HHH5I .re6nTOpcKas1 3)OM)KHHOCTb 110 CTXOBHH}O OUHHBTC5I HO 

aMOpTH3HpOBaHHOfI CTOHMOCTH C ITIPHMHHHM MeToJa 344eKTHBHOA CTBKH upoIeHTa. 

BaJIaHcoBa5l CTOHMOCTb Je6HTOpCKO 3JjOJDKHHOCTH HO CTpaXOBaHH}O 51BJ15ITC51 TeKywen 

CTOHMOCTMO paceix 6yjyiux )H)KHMX HOTOKOB, .aHCKOHTHpOBaHHMX HO 

HepBOHaaJThHO11 3cIxeKTnBH0  CTaBKe B03HaFpaKJIeHH51. Ba5laHcoBa5l CTOHMOCTb 

e6HTopcKoI 30JT1)KHH0CT14 HO CTPX0BHH10 0UHHBTC51 Ha HPJMT O6eCUeHeHH5I 

Ka)fc,1bJn pa3, Koraa co6bITn5I HMH o6c-ro5ITeJmcTBa yKa3blBalOT Ha TO, qTO 6aslaHcoBa5I 

CTOHMOCTb MO)KT 6bITb He B03MeweHa, a y6bIToK OT o6ecueHeH14I oTpaicaeTc5l B 

Hpe.nBapnTeJT1bHOM 0T.7jeJT[BHOM oTtIeTe  0 HpH6bIJl5lX n y6bITKax. 

flpeKpaweH11e HH3HHH$1 ae6liTOPCKOil 3JjOJTI)KHH0CTM no CTPXOBHI4}O OCYLLICTBJI5ICTC$I 

T0J'Ma, KOFJa BbI11OJ1HCHbI KHTPH11 npepaweni I1H3HHH1 (I)HHaHCOBbIX  aFCTFIB0B. 

HepecTpaxoBaHHe 

B xo,re O6blqHOA .Te5ITeMBHOCTH KoMnaMfin rTepe;iaeT cipaxornie PHCKH B nepecTpaxoBaHue. 

AKTHBBI no IlepecTpaxOBaHHlo HMCTBXI5IIOT co6o1 cpe,acTBa, no)uTle)IcawHe HOMHHIO OT 

HPCTPXOBOHbIX KOMHaHni. B03MenjaeMble CMMhJ OUH11BIOTC5I aHa,nOrHqHO peepy 

He3apa6oTaHHon flMHH 1i peepy y6BITK0B H PCXOOB Ha yperynpoae y6BITK0B 14 B 

C0OTBTCTBHH C J0F0B0jD0M HepecTpaxoBaHn5l. 

OueHKa Ha HPJMCT 06eCLeHeHwI 0CWCTBJI51TC5I 110 COCTO5IHHIO Ha Ka)K.nyIO OTIleTHyTO ,riaTy 

111114 qawe, eCxIi1 B03HHKaIOT HPH3HK11 O6eCUeHeHI15I B Te'-ieHue oTqeTHor'O ro,ria. 06eCueHeHne 

B03HHKT TorJia, Kor.ua C1UCTBT o6leicruBHoe CBH11TCJ1bCTBO TOrO, 4T0 KOMnaHH5I He 

CM0)KT B03MCT11TB CMMbI K HOMHH10 OT nepecpaxowa HO CMOBH5IM KoHTpaKTa, 14 

Koma BJ1145IHH Ha HUX M0)KT 6bJm )0CTOBHO oLeHeHo. Y6bIT0K OT o6eCueHeHHi 

B flP11BPHTMbH0M 0T11JT1bHOM oee 0 HpH6blJls!x 11 y6bITKax. 

Cor'MameHn5l, Hepe.LaHHbIe JUl51 HepeCTpaxoBaHI4sI, He oCBo6o)+cra}oT KoMnaHrno OT 

o6sl3aTeMbcTB Hepe.r cTpaxoBaTeJISIMH. 

KoMnaHusi B xojje o6bp-1Ho1i .EIeMTeMbHOCTH TaKwe fl14H14MT Ha Ce651 PUCK  B CBSI3H C 

nepecTpaxOBaHHem HO 11OFOBOPM o61uero CTpaxoBaHHs!. LTPeMHH H y6irri no HHH5ITOM 

HPCTPX0BH141O HPH3HIOTC51 KK 110X0JJbI 14 PCX0JbI  TaKliMwe O6pa3OM, KK H JJOXO.Ub1 11 

paCxo.r1bI no HPSIMOMY CTPX0BH111O Y1114TbIBaA KJlCCbI HepeCTpaXOBaHnsI. 

flpeMHH 11 BbIHJTIThI HJ1CTBMHM OT.UeJTEbHO KK JUl51 11CX0115IWO,  TK 11 JUl51 BXOAALuero 

HepeCTpaxoBaHusi. [lpeKpaweHI4e H113HHI451 aKTHBOB H o6sl3aTerIbCTB HO nepeCTpaxOBaHHIO 

OCLUCTBJ151TC51 Tor11a, xora KOHTpaKTHbie o6sI3aTenbCTBa HCHOMHHBI HJ1H HCTCKJ1U 111114 

TorJa, Kor11a K0HTPKT FiepeaaH TpemeH CTopoHe. 
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flpiiMe'1aHI11 K flPRBPMTJ1bHO OTLJ16HO ctn1HaHCOBO  OT'IeTHOCTII 
AO <<Y36e1<ITHBecm 3KCHOpTHO-FIMHOpTHOI'0 CipaxoBa5l KOMHaHH$I 	 (e rnzcax Y3C)  

3 	OcHoBilbie HHHIJHHM y'IeTHoii HOJ1HTHKH (llpoLIoJ1eHHe) 

OcHoBilbIe CpeLLCTBa H ijemaTepHaabtibie aWTHBbI 

OcHoBHbIe cpeca OT)KCHbI HO r1epBOHaaJmHOi CTOHMOCTH 3a BbP-IeTOM HarcOuhIeHHOi 

MOTH3UHH H H3Hoca, H HaKOHJICHHbIX y6bITKOB OT o6ecueHeHH5I. 

F13HOC H amOPTMaum HHCJ15IIOTC51 C UJTh'O C{IMCHH$1 OCHOBHbIX CPJICTB B TeeHHe cpoa 

MX flOJI3HOFO HcHo.rIb3oBaHn5I. HaHcJTeHne amOPTMamm HOM3BO)HTC5I HaOCHOBe MTOJI 

PBHOMHOFO CIT1HCHH51 CTOHMOCTM C HCIOJTIb3OBHHM cieiyioiwix FOJIOBbIX cTaBoK: 

3aHn5r H npoai H)BH)I(HMOCTb 	 5 % 
TpaHcnopT 	 20 % 
KOMIThIOTePBI 	 40% 
[Tpone 	 15 % 

flo COCTO5IHH}O Ha Ka)KJIyH)  OT1ICTHy}O .LaTy KOMHaHH5I OUH11BT, He rTPBbII1ICT JIM 

6aJIaHcoBa5l CTOHMOCTB OCHOBHbIX CP)CTB H HemaTepmanbHbix aKTHBOB MX 

BOCCTaHOBHTeJIbHyIo CTOHMOCTb. B c.nyae HBbTll1CHH5I 6asiaHcoBoi CTOHMOCTbIO OCHOBHbIX 

CPJXCTB H HMTPHJ1bHBTX aKT14BOB MX BOCCTaHOBHTeJTbHOH CTOHMOCTH KOMHaHHI 

yMeHbLuaeT 6ariaiwoyio CTOHMOCTb OCHOBHbIX CPJ1CTB H HMTPHJTbHbIX aKTHBOB .UO MX 

BOCCTaHOBHTeRbHOR CTOHMOCTH. 

IlpH6BIJm 115TH y6bIToK, B03HHKIOLUHH B pe3yJlbTaTe peajiH3aijHH HJIH BbI6bTTH5I aKTHBa, 

opa+caeci KK pa3HIMa me)K,7jy UHOH flOJ)KH H 6aJIaHcoBoi CTOHMOCTMO aKTHBa B 

OTJJ1bHOM oT'-IeTe 0 flpH6blJl5IX H y6BITKaX. 

ApeHJJa 

B MOMHT 3aK.flIOqeHH,9 .rJoFoBopa OFHH3U145I oUeHHBaeT, 51BJI51TC5I JIM .TTOFOBOp B UJIOM 115111 

er'o OTJJibHbI KOMHOHHTh1 JOFOBOPOM apeH5b!. 40FOBOp 5IBJ15ITC5I .LJOFOBOpOM apeui HJ1H 

CO.L1ep)KHT KOMflOHHT apeH.LtbI, CCJ1H HO 3TOMY LOFOBOpy nepe.r1aeTc5I ripao KOHTPOJTIHPOBTh 

HCnOJlb3OBaHme HJeHTwjHuHpOBaHHOFO aKTMBaB TeqeHHe OHpe.UeJICHHOFO nepoja BPMHH 

B o6MeH Ha B03MeneHHe. '4To6b1 oueHHm, nepeaecsi .riH npao KOHTOJIHOBTb 

HCIOJTEb3OBHH MJICHTHHUHOBHHOFO aKTHBa HO 3TOMY JIOFOBOPY, KOMHaHHH HMMH51T 

onpeerIeHMe apejisi Col-JiacHo MCO (IFRS) 16. 

KoMHaI1H1 }caic apeiuiiaTop 

KOMHaHHs! HPH3HT KTHB B 4OpMe npaa HOJ1b3OBHH51 H o65I3aTeIIbCTBo HO apeH.rJe Ha 

aaria apeH.ruI. AKTHB B opme npaa HOJIB3OBHH1I HepBOHaT-IaJT[bHO OUHHBCTC5I no 

nepBOHaLiajTbHOA CTOHMOCTH, COCTBJi5LIO[U4 flPBOHJIbHYIO BCJ1HHH o6L3aTe5TbCTBa HO 

apeH.re C KOppeKT14pOBKO1 Ha BJIHMHHY apeHaHblx nJiaTe)KeH, CJJeJIaHHb1X Ha ay HaT4ana 

apeH.11bT 115TH JIO TKOH .raTb1, yBejiHtieHHYFO Ha nOHeceHHbie fTePBOHaqajibHbie H5!MbT 

3aTpaml. 

FIpH flOCJ1JIIOLUM yee aKTTIB B (kOPMC  npaa HOJT[B3OBHH51 amOPT143HpyeTCq JmHeIIHbIM 

MeTO.LOM, HMHH5I C JITb1 Haxiana apeH.ribI 11 J1O OKOH'-IaHHg cpoKa apeFuu1. B JIOHOMHCHHC K 

3TOM CTOHMOCTh KTHB B (I)OPMC  npaa HOJib30BI1H! HHOJUP!CCKH CHH)KCTC51 Ha 

BCJIHT-IHHy y6bITKOB OT o6eCueHeHH5l npn Cr0 HaJm'-nlH, a TaK>Ke KOPPCKTHPYCTC5I flH 

HPOBJHHH OflpeJIeJICHHbIX nepeoueHoK O65I3aTCJIbCTBa no apeH.re. 

20 
n 



flpi1MeaHIls1 KnpegBaPMTen6HOA OTgen6HOA CfMHaHCOBOA OT'IeTHOCTW 

AO 0Y36eKHHBecD> 31CcnopTHo-FIIMrIOpTHOrO Ci-paxoBail KOMHaHHSl 	 (8 mblCRtiax Y3C) 

3 	OCHOBHMe HHHUHHbI yeTHoH HOJIHTHKH (HpoxoJ1eHHe) 

06513aTe.JmcTBo no apeH.rJe nepBoHatTajmHo OUHFIBTC51 no npuBe.1eHHoH CTOHMOCTH 

PHJHbIX ITIJ1aTe)KeH, He YflMHHbIX Ha aaTy HaLiaRa apeH.Lbi. ApeHHbIe ruraTeKn 

.LWCKOHT14pyI0TC5I C HCI1OJTb3OBHHM CTBKH rlpHBjieT4eHl4A JJOOJTHI4TJTbHbIX 3MHbIX 

cpeJIcTB, KOTOpa5! oTpa)KaeT CThBKy nPHBJIeqeHH5I 3MHbIX Cpe.r1CTB )JJ15I  KOMHaHHH. 

065I3aTeJmcTBo no apee oLieHl4BaeTCArio aMOpT14314pOBaHHOi CTOHMOCTH C HCOJTb3OBHHM 

MeTo.La 3c1JcIeKTHBHOI  npOUeHTHO1 cTaBKH. 

AKTHBBI B )OMC npaa FIOJlb3OBaHH5I paCKPIlBatOTCq no cpoe <<OCHOBHbIe C.LJCTB>> B 

OTJ1JT1bHOM oee 0 cM4HHCOBOM noMo)KeHHH, O65I3aTeJ1hCTBa no apee 

paCKpblBalOTC31 no cpoe <<fipoMMe oft 3aTeMbcTBa>> B HPJBPHTflbHOM OT)jJ1bHOM oee 0 

jJ HHHCOBOM nojlo?KeHIm. O6ni'i rjeHe?KHbIH OTTOK no o6,93aTeribcTBaM no apee 

PCKPBIBTCM B paee <<)JBH)fCeHHe )H)KHBTX CPJ1CTB OT cjJHHaHCOBOH 	51TJTIbHOCTH)> B 

HP)BPHTJ1bHOM OT.EJeJThHOM oee 0 ,LBH){CCHHH )H)KHbIX CpeflcTB. 

KoMnaHr npHH5IJTa peuiee He I1113HBTb aKTHBbl B (j)OpMe npaa flOJTEB3OBHH51 H 

o6sl3aTeMbcTBa no apeie ripHMeHHTeJIEHO K )JOFOBOPM apeH.rthI aKTHBOB C HH3KOH 

CTOHMOCTMO H KPTKOCPOHbIM .rJOrOBOpaM apeHJthl.  KoMnaHusi npnae apejie nMaTe)1cH, 

OCYLIJeCTBJIAeMbie B COOTBTCTBHH C TKHM14 LOFOBOpaMH, B K'-1CTB pacxoa JTIHHeHHbIM 

MeTO.rOM B TeT4eHHe cpoa apeH.abI. 

KoMnaHufi IcaK apeHJoJaTeJ1b 

flpll Hay4ane ,Le1CTBM51 111111 MOJ14cKaUnH aOrOBopa, co,2ep)}caLuero KOMflOHHT apeHabl, 

KoMnaHnsl pacnpejeisie npe,UyCMOTpeHHOC ,flOFOBOPOM B03MLLIHF1 Ha Ka)KJJb111  KOMOHHT 

apeH.ru1 HaOCHOBe CYRiCTBYIOLLU1X JSI51 HHX OTHOCHTJThHbIX UeH O6OCO6JTIeHH0H C.LeIIKH. 

B C.riy-iasix, KOI-Ja KOMITIaFIHSI 5IBJ75ICTCSI apeHJo.naTeJTeM, Ha JiaTy HaTiana 	HJIHbIX OTHOHJCHIIFI 

oHa onpe)]eH5!eT, 51BJi51TC5I Jill Ka)fcJibIH 113 JiOOBOPOB (I)HHaHCOBOF!  apellJion MRM 

onepawloHlloll apellJioH. 

)IIJi51 TOM, tITo6bl KJ1CCWM4W4POBTb LoFoBop apeH.Li, Ipynna fl0B0JU1T o6wyio OUHKY 

TOM, nepeae 11Ff .LoF0BOp apeH.LLM ripaKTHqeCKH Bee PMCKH H BbIFOJibI, CBSI3aHHIDIe C 

B11JHHM 6a3oBbIM aKmBoM. ECMH DTO F!MT MeC-ro, -ror.aa IOF0BOp apeH.rbI 5IBJi51TC51 

llHHCOBOf apeHJoH; B ITIPOTHBHOM cJTyae .nOFoBop 5IBJ151TC51 onepauoou  apeHoi. B 
paax )HH0F1 oLieHKi4KomnaHfiHpaccmaTpliBaeTonpeaejieHHbieHHaHKaTOpbl, B '-IaCTHoCTH, 

C0CTBJ151T Jill CpOK apeji 3HF1TJIbHY1O LiaCTb cpoKa 3K0H0MHCK0F0 HCH0J1b30BHH51 

aKTHBa. 

KOMnaHHsi rTpmmeHAeT Tpe60BaHH31 MCO (IFRS) 9 B 0TH0uJHF1FI ripepawensi flPF13HHF151 

H o6ecuei-iei-n'isi no 0TH0H1HH1O K LIMCTOA HHBCTF1U14H B apel-rJiy. 

HHBeCTHUHOHHaII HeLIBHKHMOCTb 

K 14HBCTHUH0HH0F1 He.rIBH)KHMOCTH OTHOCSIT HeJiBH)KFIMocm, ripeaHa3HatieHHYIO .LJJ131 

fl0I14HH51 npI46bunl OT CJi4F1  B apeiy il/FiJill yBeiiHLieHHA cc bIH0H0I1 CTOHMOCTH. flpFI 

HPBOHaJThH0M flP143HHHH HHBCT141JJ40HH51 HJJB11)KHMOCTE 0UHHBTC51 no c4)aKTFI'-ICCK14M 

3aTpaTaM, BKJfloqasI 3aTpaTbl no c.resia. UoCJie nepBOHar4aRbHoro HH3HHH51 

HHBCTHUHOHH51 HJiBH)KF1MOCTb OUHF1BTCH no CBC11J1HBOH CTOFIMOCTH. 
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flpI1Me'1aHI1I KnpegBaPMTen6HOA OTqef16HO CjWHaHCOBOA OTL1THOCTI1 

AO <<Y36eKHHBecr>> 3Kc110pTHo-FlMnopTHoro CrpaxoBasi KOMHaHHH 	 (8 mblcffllax Y3C) 

3 	OCHOBHbIe HHHLjHHbI yeTHOH HOJ1HT141CH (Hpoo.rieiiue) 

flpH6bum Frnn y6irroi, B03HFIK1OLUHH B P3YMbTTC H3MCHCHH5I CUpaBeJlJEHBOH  CTOHMOCTH, 

OTpa)iKaeTCA B COCTaBe UpH6bLJ1H RflH y6bITKa.). 

B ciyae eCJ!H O&beKT HHBCTHUHOHHO HCJIBH)KHMOCTI1 H4HHT HC!TIOJT[b3OBTbC51 JUl51 

co6cTBeHHbIx Hy4CJJ, ITIPOHCXOJU1T er'o 	 B KTFOPFHO OCHOBHbIX cpeJcTB, H 

cnpaBe.21r1HBa51 CTOHMOCTh JjHHOFO O&beKTa Ha aaTy peKMaccH4HKaUHH CTH0BHTC51 

aKTHT-IeCKHMH 3TTMH no JHHOM O6TbeKTy wisi ijejTeg ero nocsie.LyIowero OT)KHH51 B 

npe.2BapHTeJmHo9 OT.UCJThHO4 4JHHaHCOBOH OT'IeTHOCTH. B cxiyae ec.im Ipynria 

PKOHCTPYHPYT uaHHbIFI OftbeKT nHBecTHuHOHHOi HJB14)1CHMOCT14 .LJ151 .LasIBHeFIllJero 

HCflOJTh3OBHH51 B KaqeCTBe MHBeCTHUHOHHOH HeJlBFDIcHMocTH, JHHbIH O&beKT npo.uoimcaeT 

OTP)f(ThC51 B KatIeCTBe  HHBeCTHUHOHHOH HeJBH)1u4MocT14, KOTO51 OUHHBCTC51 Ha 

OCHOBHHH MOJJ1H yea rio cFipaBeaiTHBOM CTOHMOCTH H He 	 B 

KTFOPHIO OCHOBHBIX CJCTB Ha I1OT5Df(HHH nepoa peKoHcTpyKuHH. 

HaJ1oroo6J1oeHHe 

Hajior Ha Fipfl6bInbnpeACTaBJIqeTco6oA CYMMY TKIJJFO H 0TJT10)1CHHOFO Ha,rlora. 

TeizywHü Haaor Ha HpHóbl.Jlb 

CyMMa pacxOaOB no HJ1OFY Ha npI46bLnb B TKLUM nepuoe onpe.aerlsleTcsi c yqeTOMpa3mepa 

HaJTIoroo611araeMoll npM6bIJm, nonyqeHHoH 3a ro,a.  HaJloroo6JlaraeMasl npM6bnTIb OThH4TCM 

OT tIHCTO' npH6bIJlH, OTpa)KeHHOH B npeaBapHTejibHOM OTJYIbHOM  oee 0 I1pH6bIJT[Slx H 

y6bITKax, nOCKORbKy He BKJiIOaeT CTTbH JOXOJJOB FLJTIH paCx0J0B,  UOJIJ1C)KLUHX 

HaJloroo6no)KeHHIO HJ1H BbIMTY BapyFHe roJIbI, a aioce HCKXIIOCT cTaTbH, KOT0bI HHKOFJJ 

He HOJJ1)KT HaJloroo6Mo)KeHHI0 H HC BbIqHTaIoTcsl. HatIHCJTeHHe  pacXOUOB KOMnaHHH no 

HanOFY Ha npH6bum B TCKWM FOJly OCY1UCTBJ151TC$1  C HCI1OJ1b3OBHHCM CTBOI< HajiOfa, 

,UeHCTByIOWHX B TMHH OT'ICTHOFO nepHoJta. 

OTJ1oe1IHbIii HajiOF Ha HpH6EdJIh 

OmoeHHb1i HJT1OF OTP)KCTC51 HaOCHOBe 6anaHcoBoro MeTo.ria yie-ra H npeJICTaBJTISIeT co6ok 

Tpe6oBaHHsI H.rIH o6sI3aTeJmcTBa no i-iasiory Ha npn6bJJIh, Ha4HCJIsleMbIe Ha pa3HT4UY Me)K.LJy 

6maHCOBOA CTOHMOCTbIO aKTHBOB H o6sI3aTeJmcTB, H COOTBTCTBIOWHMI4 J1HHbIMH 

H3JIOFOBOFO y4eTa, HCflOJTh3OBHHbIM14 JJJ151 pacea Hajlor006,naraeMou rlpH6buTIH. 

OTJloiceHHb1e HanoroBble o6sI3aTe.ribcTBa o6bIHo OT)K}OTC51 B OTHOII1HHH BCex 

HaJloroo6naraeMblx BPCMHHbIX pa3HHu, a OTJTO)fCHHbI anoroie Tpe6oBaHHsi 0TP)KIOTC51 

C yq eTOM BO51THOCT14 HJ1H1451 B 6yyIueM HaJTIoroo6.naraeMon npHöbrnH jul51  3alleTa 

COOTBTCTBIOLUHX OTJ1O)KHHbIX HJT1OFOBbIX Tpe60BaFun1. 
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flpl.lMe'IaHIlsI K npe/BapI1TeJ1bHOIi OT1qer16HO C,WHaHCOBOA OT'IeTHOCTW 
AO <<Y36eIGIHBecD> 3KcHopTH0-J4MHopT1101-o CTpaxoBaiI KOMHaHH5I 	 (8 rnecwax Y3C)  

3 	OcHoBHbIe HHiIUHllbI yeTHOfi HOJ1HTHKH (HpouoJ1?KeHHe) 

l5aJTaHcoBa5I CTOHMOCTh aKTHBOB rio OTJlo>KeHHOMY HajiOFY Ha HpH6bIJlh npoepsieci no 

COCTO5IHH}O Ha K)K)JIO OTTH}O .aaTy H YMCHbIHTC5I B TOH Mepe, B KOTOPOA 6oimuie He 

CLUCCTBT BPO51THOCTh TOM, LIM 6y.neT  nosiyea BbTrora OT pea.nn3auu14 HaJ-IOI-'OBOI-'O 

Tpe60BaHw1, flOCTTOH51 JJjI5I UOMHOI'O HJIHtiaCTH14HOrO B03MUjHH5I aKTI1Ba. 

OTMoeHHbIe HJ1OFH 	CCMTbIBIOTC5I no CTaBKaM, KoTopble, KK HpeuTIoMaraeTc5I, 6yrtyT 

TipHmeHATbCA B riepoj norauiewi o65I3aTeJmcTBa MMII peajiH3auHH aKTHBa. Pacxo.abl no 

OTJIO>KeHHOMY HanOFY Ha npH6bIMh OTP)K1OTC5I B HPJBPMTCMbHOM OT)[eMbHOM oee 0 

npH6bLn5Ix 14 y6bITKax, 3a HCKM!OHHM CMy'iaeB, KOF)a OHM CB513HbI Co cTamsIMM, 

HenOCpe.UCTBeHHO OTHOCHMbIMH K npoey COBOKYHHOM )iOXO.Uy,  H B 3TOM cyae OTMO)KHHbIC 

HJ1OFH TK)K OT)+C1OTCH B COCTaBe npoero COBOKYHHOFO .Loxo.ria. 

OueHKa OTMO)KHHbIX HJIOFOBBIX o6si3aTeMbcTB H aKTHBOB oTpa)KaeT HJ1OFOBbIC HOCMe.LJCTB115I 

HamepeHlig KOMrIaHHH (no COCTO5IH1410 Ha KOHL OTqeTHOr'O nepuo.La) B OTH0111HHH CnOCO60B 

B03MWHH5I MMII UOFWHFII 6,u aHCOB0 CTOHMOCTH aKTHBOBHo6,q3aTeMbcTB. 

TeKywHi HJTIOF H OTRo>KeHHblg HaMOr' Ha npH6bIJm npM3HalOTC31 B r!pH6blM5Ix FIJ1M y6bITKax, 

KpOme CMyaeB, KOi-,ja OHM OTH005ITC5I K CTam5IM, HI1P5IMIO OTP)KMbIM B COCTaBe npoero 

COBOKyHHOI'O jjoxoa MMII C06CTBeHHOI-O KarIHTana. 

B PeCny6MHKe Y36eKHCTaH CWCTBIOT Tpe60BaHM5l no HaMHCMeHHIO H ynae P3M11MHb1X 

HaMor'oB, HPHMCH5I1OIIJHXC5I B OTHoLLieHl4Hae3lTeJlbHOCTm KOMrIaHFIH. 3T11 H3JIOFH OTP)KIOTC5I B 

npe.LBapHTeJThHOM OTJ1CMbHOM oee 0 HPH6bIJ15IX u y6bITKax B COCTaBe OHUHOHHBIX 

paCxoMOB. 

KpeLHTopcKaI 32OJDKHHOCT1b, HO CTPXOBHHIO H nepeCTpaxOBaHHIO 

KpeJ114TopcKaM 3JJOJ1)KHHOCTb no CTXOBHH}O BKMIOCT B ceösi rIOMy'-IeHHhIe aBaHCbI, 

3)iOM)KHHOCTB 	nepe.ri CTpaXOBaTCJNMH HO HpeTeH3H5IM F! B03MWHHK) HO paCTOprHyTbIM 

JOFOBOPM H 3JOM)KHHOCTb nepe.r ar'eHTaMM H 6poKepaMM, a aioe rIOMy'-IeHHbIe aBaHCbl OT 

cpaxoaeeri H nepecTpaxoBaTeJleu. 

KpeHTopcKai 3J1OM)+HHOCTB  HO nepecpaxoauo BKMIO1IaeT B Ce651 4IICT10 3a.UOJDKeHHOCTb 

no nepecTpaxoBal-n4Io. 3aoMeHJ1oCTb no nepecpaxoauro BKM1OT npeMHH, nepeMaHHbIe B 

nepeCTpaxoBaHne, B03MI1LHII  fIMH5ITbIX B HPCCTPX0BHMC rIpeMIIH no PCTOFHTbIM 

.110rOBOpaM 11 flPTH31111 no HPHH5IT0M nepecTpaxoBaHHlo. KPCJU4TOPCKa5I 3JOJDKHHOCTb no 

CTPXOBHHIO 11 nepecpaxoanio yI-H1TbIBaCTC5L HO amOPTM3i4pyemoACTOHMOCTT4. 

Pe3epBbI 

Pe3epBbI OT)K1OTC5I B yee HH Ha,J1M'-IMH y KOMI1aHMH B03HHKHJMX B pe3yJlbTaTe HOlJJJihIX 

C06bITHI YCJIOBHbIX 06313aTeMbCTB, onpe,.7jejTqembIX HOMM11 npaa 11MM noMpa3yMeBaeMblX, ,E1)151 

uorauleHn5I KOTOPMX BCO5ITHO noTpe6yeTc5i BbI6bITne peCypCoB, 3KMIOIOWHX B ce6e 

3KOHOM11CKII BbIFO)JII, ripHLiem paep TKHX O65I3aTeMbCTB MO)f(T 6hIm oMeHeM C 

ROCTaTO14HOR CTCTHh1O TO4HOCTH. 
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flpi.iMeLlaHI*l K npegBaPATen6HOA OTJ16HOA C~WHaHCOBOA OT'IeTHOCTI4 
AO <<Y36eKHHBecD> 3KcrIopTHo-I4Mrropmoro CTp axoBa5( KOMU HHB 

	
(e mblcnwax Y3C) 

3 	OcHoBHbIe HPHHIIHHh! yeTHOi HOJIHTHKH (llpooJ1eHHe) 

BeHnHHa peepa ripeicoiwux pacxoJ1oB, opaaeai B yeTe, npezCTaBJIAeT co6oI 
HHJTEIIJIO OueHKy CYMMbI, Heo6xou1MoIi uii HOFLUCHFI51 oft 3aTeMbcTB, onpeJie.rIeHHyIo Ha 

KOHU OTTHOFO riepnoa C y4eTOM PUCKOB H HeOUpe4eY1eHHOCTe, xapaepix .LJT5T JHHbIX 

o65I3aTe.JmcTB. Ecnu BeJ14MUHa peepa upericTosiwx pacxo.roB PCC4HTbIBTC Ha OCHOBHHH 

rIpe)rIoJTaraeMbIx )1H)KHb1X HOTOKOB no noraiuero o6313aTe.nbcTB, TO pe3epB rIpe.UCTO5IWHX 

pacxo)oB onpeeJ1s1eTc5I KK JWCKOHT14OBHH5T CTOMMOCTb TKHX JHC)KHbIX I1OTOKOB (ecMu 

BJIHAHi4e CTOFIMOCTH .1eHer BO BPMHM 5IBJ11TC5I cynecTBeHHbIM). 

Ecim oiciijjaerci, T!TO BbInhIamI, Heo6xoJjnMF,Ie jinsi HOFll1HH5I oft 3aTe.JmcTB, 6yJ1yT 

HJ1H I1OJT[HOCTbIO B03MILtCHbJ TPTbCH cTOpOH0H, COOTBCTCTBHMI151 .Le6HTOpCKa5l 

3JOJDKHHOCTb OTpaKaeTc5I B KatieCTBe aKT14BaHH YCJIOB14H rIOJ1HOH yBepeHHOCTH B TOM, t-ITO 

B03MIUHH 6yJieT rIOJly'-IeHO, H ITIpH HaJIH'lHH B03MO)KHOCTH )II51 Ha.rje)KHof OUHKH CMMbI 3TOH 

Jie6HTopcKoIi 3aJoJTDKeHHocTH. 

YCTaBHMiI KHHTJ1 H )1HBH)IIJjbI 

B3HocEI B yCTaBHbI1 KIThTJ1 OTP)K}OTC5I HO HepBOHaT-TaJIbHOH CTOHMOCTH. )IJHBH.UeHJbI rio 

HPOCTbIM aKUH31M OTPMC}OTC5I KK yMeHbllIeHJ4e CO6CTBeHHbIX CpeJICTB B TOM HepHO.Ue, B 

KOTOPOM OHM 6bIMH o6laBHeHbI. )J1BuJeH)bJ, 06TIBJ1eHHbIe rioce OTqeTHOH jiami, 

B Ka r4eCTBe CO6bITH5I noce OTlieTHOti )JamJ cor'yracHo MCDO (lAS) 10 
<<CO6bITH5I noce OTTHO 	ami>> (<<MCO (lAS) 10>>), H MH4)OpMaUH5I 0 HHX PCKPbIBTC5I 

COOTBTCTBYIOLUHM O6pa3OM. 

HHOCTpaHIIaH BJ1IOT 

11pM flO.TFOTOBKC Hpe.L1BapHTeMbHO OTJieJ1bHOu ()HHHCOBO14 OT4THOCTH oriepauHm B BJ1IO-fX, 

OTJTIH}OWHXC5I OT 4yHKUHOHaJ1BHOk BJTI}OTbl Fpyllribl (<<HHOCTpaHHBIe BaJilomI>>), orpa1caioTcsI 

no o6MeHHoMy KYPCY HO COCTO5IHHIO Ha .LaTy orlepaunH. )iJeHe)fCHbIe aKTHBbl H 065I3aTeJJbcTBa, 

Bblpa)KeHHbie B HHOCTPHHOH BaJTII0Te, flepeCtlHThIBaIOTC5I B Y3C no COOTBTCTBYIOLUMY 

TKYWCMY O6MeHHOMy KYPCY HO COCTO5IH14IO Ha ,LaTy COCTBJ1HH5I npe)jBapllTeJJbHOA OT.UeMbHOI 

OTqeTHOCTM. Onepaullil B 14HOCTpaHHO'1 BJT1}OT OT)K1OTC51 HO KypCy, aeACTBylomemy no 

COCTO5IHHIO Ha ThaT)' OHepaLwH. 1TpH6bIJIH H y6bITKH OT TKOFO nepecqea BKJTIO4IOTC5I B qliCTYIO 

npH6bJJTh/(y6BITOK) HO OfIPUH5IM C HHOCTPHHOI Ba.nIOTO HHe flPHBThHbI o6MeHHbIe KCbI 

Ha KOHU roTha, 14CHOJTh3OBHHbIC Komnmieil HpH COCTBJ1HHH HpeThBapMTeJTbHO1 OTTheJmHOH 

#HaHCOBOR 0TMeTH0Cm: 

31 qeKa6p6 2021 	31 geKa6p6 2020 
roca 	 ro,qa 

Y36eKcKiii CYM I 	onnap CLUA 10837,66 10476,92 
Y36eKCKII 	CYM / EBpo 12224,88 12786,03 
Y36eKCKII 	CYM / POCC1CK14 	py6flb 147,07 141,27 
Y36eKCKM 	CYM / AHrnvcKM1 	YHT CTepJ1I1Hr 14536,55 14 194,13 

Y36eKcKv 	CYM I WBeapcK 	cpaHK 11 790,32 11786,39 

CytuecTBellHble LIoHyLUeHHI H HCTOLIIIHKH HOHPThJ1HHOCTH B oueax 

B npouecce flHMHHH5I yeTHO1 HOJII1THKH KOMHaHHH PYKOBOaCTBO ThOJDKHO ejiam 

HpeThHOJlO>KeHH5I, OL1HKH H ThOHHHH5T B OTHOHJHHH 6asraHCoBoi CTOHMOCTH aKTHBOB H 

o65I3aTenbcTB, KOTOpbie He 5IBJ15IIOTC5I OBHThHbIMH H3 ThPFHX HCTO-1HHKOB. 
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flpIlMe'.iaHIlcl K npegBapMTeJl6HOA OTgen6HOA ckIIHaHCOBO  OT'IeTHOCTII 
AO <<Y36e1'zHHBecm 3KcnopTHo-1IMnopTHoro CTpaxoBaB KOMrIaHHR 	 (8 rnbzcRjax Y3C) 

3 	OcHoBHbIe HPHHUHI1M y'IeTHOH H0J1HTHKH (llpoJtoJ1eIIHe) 

OueHoqHbIe 3HHH5I H YiewaLUHe B MX OCHOBe )OUYLUHH5I  ()OMH1OTC5I HCXO]151 113 HPOLIIJIOFO 

OnblTa 11 I1POHX aKTopoB, KOTOpbie cH4Ta}OTC51 YMCTHBIMH B KOHKPTHbIX O6CTO5ITeJTBCTBaX. 

aKTHqeCKHe pe3yJlbTaTbI MOFYT OTJ1H4ThC51 OT .L1aHHbIX oHeHoK. 

OUeHKH H CBq3aHHbie C HHMH JOHWH1151 peryisipo nepecMaTpFlBa}oTcsl. I'J3MeHeHH5I B oueax 

OTP)KIOTC51 B TOM nepuo4e, B KOTOOM oueHKa 6iuia nepecMoTpeHa, ecJIH H3meHeHHe B.rIH5leT 

TOJThKO Ha 3TOT r!epHO, J11160 B TOM uepHo.Le, B KOTOPOM oueHKa 6iuia nepecMoTpeHa, H B 

6y.nywHX uepnoax, ecm H3meHeHHe BJT1H1T KK Ha TeKyIlIlle, TK H Ha 6yywne riepnoui. 

OueHica 4IIIIIaHC0BbIX HHCTMHTOB 

KoMnaHus! HCI1OJTh3T MTO)hI OUCHKH, y'-IHTbTBaIOWHe MCXO2tHbIe .2aHHbIe, HeOCHOBaHHble Ha 

Ha6JlIoJiaeMJ,Ix PbIH0HbIX aHHMx, HCIOJTh3OBHHBIX flH oiTpezejieHl4H CHpaBeJU114BO1 
CTOHMOCTH 4JHHaHCOBbIX HHcTpyMeHT0B, a TK)K no.Lpo6HbII allan113 ,qYBCTBHTejlbHOCTH OUHOK 
B OTHOIIJHHH 3TIIX joriyeHnH. [lo MHH14IO pyKoBo2cTBa, BbI6paHHbIe MeTO.LUil OUHKH H 
14CflOJTh3OBHHbI J1OHLUHH51 HOJtXO5IT JLIIM onpejeieui CnpaBe.WTEHBOH CTOHMOCTH 
c HHHCOBbIX HHcTpyMeHToB. 

4 	BaHbIe OueHO'lHbIe 3HHH1 H CyK1LeHHA B HPHMHHHH y4eTHOH HO.J1HTHKH 

KOMITIaHH5I HPOH3BOJUIT 6yXraMTepcKne OUCHKH H )onyueHM5I, KOTOpbie B034CHCTB1OT Ha 

OTP)KMbI B r1peJBapHTeJ1bHOcI OTheJThHO1 4HHaHCOBOi OTTHOCTH CMMM H Ha 6amaHcoBylo 

CTOHMOCTb aKTHBOBHo6A3aTejibCTBB cJle.rlyloLueM HHHCOBOM rOjiy. EyxrailTepcKne OUHKH H 

C)KJHH51 nO4BepFaIoTC5I HOCTOAHHomy aHaSI143y H OCHOBHbI Ha I1OHJJTOM OHMT pyKOBO.rCTBa 

H )pyFHX €faKTOpaX, B TOM Limciie Ha O)KHHH51X OTHOCHTJTEbHO 6yywnx co6bTTHI, KOTObI 

CTIHTaHDTC5I o6ocHoBaHHbIMH B CJIO)KHBHJ14XC5I O6CTO5ITeJ1bCTBaX. 

B npouecce ITIPHMHHH5I yeTHOui UOHHTHKH pyKOBO.EJCTBO TaKwe HCI1OJ1b3YT 

Cy)KJeHH, flOMHMO CB5I3HHbIX C 6yXFaSITePCK14MH oueHKaMH. 

FJPO(eCCHOHaJThHbIC Cy)fveHw1, KOTOpbie OK3bIB1OT HaIl6oJTree 3Ha'4IlTeJIbHOe BJTH31HHe Ha 

CyMMbI, OT)KHHbI B ripe)IBapHTeRbHOfi OTJCJ1bHO 	HHaHCOBOA OTtIeTHOCTH, H 6yxraJITepCKHe 

oueHKH, KOTOpbie MOFT F[PHBCTH K Heo6xo.rulMocTH CYLUCTBHHOH KOPPCKTHPOBKH 

6aMaHCoBoI CTOHMOCTH aKTHBOB H 065I3aTeMbCTB B TeT4eHme ceyiowero cjHHaHCOBOFO roja, 

BKJ11O}OT cJle.ny}onule: 

HaJloroBoe 3a}COHOLjaTeJ1bCTBO 

HaJIoroBoe, BJ11OTHO H TMO)f(HHO 3KOHO]TJThCTBO Y36eKHcTaHa .ronycKaeT B03MO)fCHOCTB 

P3M14HbIX ToJIKoBaHH1. 

HenpepblBHocTb Ii1TJ1bHOCTH 

HacT05iva3i UPCJBPHTJ1bH5I OT2JThH51  ckHHaHCOBa5I OTtICTHOCTb OTpa)KaeT TeKYLUYIOoijeHKY  
PYKOBO)ICTBOM KoMnarnui TeX B034e1'1CTBH, KOTOhI OK3bIBIOT BJ1H5IHH Ha .re51TeJmHOCTb H 

HHHCOBOC no.no>KeFIue KOMnaHHH. Byrywee pa3BHTi4e 3KOHOM14KH Pecny6nHxH Y36eKncTaH 

3BHCHT B 3Ha4HTeJ1bHO1 cTeneHH OT 3XkeKTHBHOCTH  Mep, Hpe.EWpHHHMaeMbIX II[paBHTeJTbCTBOM 

PeCny6M11Iu Y36eKncTaII H ITIlbIX (aKTOpoB, BKJII0'1a51 3KOIIO4TCJThHbI H UOJIHTII'IeCKHe 

CO6bIT145I, HenOZKOHTPOJIbHbie KoMnaHHeit PyKOBOLCTBO KOMnaHHH He B COCTO5IHHH 

nper1cKa3aTb HOCM)CTBH5I B03Je1CTBH9 YK3HHBIX 	KTOOB Ha C)IiHaHCOBoe COCTOAHHe B 
6y.uyneM. B npH.riar'aeMylo npeaBapHTeJlbHyfO OTJ1flbH1O HHHCOBO OT'IeTHOCTh He 6bIrlH 

BKJTE}O4Hb1 KOppeKTHpOBKH, CB513HHbI C 3THM PHCKOM. 
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flpiiMeLIaHwi Knpe9Bapl4Ten6H0A OT/flbHO C~WHaHCOBOA OT'JeTHOCTII 
AO <<Y3 6ecHHBecD> 31'Zdfl0pTH0-14Mrl0pTH0r0 CTp axo BM K0MHaHHM (8 mzciax Y3C) 

4 	BaHbIe OueHO'IHhle 3HHHi1 H CyKEieHHI B HPHMHHHH YTHO HOJJHTHKH 

(HpotoJIe1IHe) 

Cnpaeeô.riuea Cfl1OU.MOCrnb (/)WlallCO6bIX UllClflpy.MeIIrnoe 

CnpaBeJurnBa CTOFTMOCTb (j)MHaHCOBbIX HHcTpyMeHT0B, 110 KOTOPMM OTCTCTBT KOTHOBK Ha 

KTHBHOM pbIHKe, onpe,LeMs1eTc51 IT10Cpe.LJCTBOM pa3JIH LIHbIX MCTO.1111K oueHKn. EcMH wisi 
onpeze.neHusI CI1paBeJ1J1MBOi CTOUMOCTU MC[1OJTh31OTC1 MCTOJU'H<H OUCHKI4 (HaupuMep, Mo.reJTH), 

OHM yTBep)K.rJa1oTC51 U peryJTAPHo allaJT14314PYIOTCA KBaJMI(IIIU14pOBaHHbIMI1 COTpy.LHHKaMFf, He 

3BUCUMbIMH OT oT.UeMaIHo)1pa3LIeMeHH5I, IT1HMH511O11jCFO 3TH MeToUFf KU. Bce Mo.LJeJ1H UpOXOJI5IT 

cepTwjM4Kaurno, npejie MM OHM 6yjiyT l4cnoJT[b3oBaHbT; MO.fleJ1U TaK){(e KOPPKTUPYIOTC5I C TeM, 

TO6bI pe3yJlbTaTbl OT)KJTU c1JaKTHeCKUe LaHHbIe U cpaBHHTejibHbie Pb1H0Hb1 ueHbI. B 
paax .LI0I1yCT14M0F0 Mo.TIeJuf UCITIOJTh3yIOT TOJThKO Ha6rno.raeMbJe .rtaHHbIe, o2waKo TKU 

o611acTU KK KpeJ1UTHbI PUCK (KaK co6cTBeHHbI, TK U PUCK KoHTpar'eH-roB), M3MHUB0CTb U 

K0PPJ15LL1U5I Tpe6yroT 0CWCTBJ1HU5I PYKOBOaCTBOMoueHOK. I'I3MeHeHWI B aonyLueHHAX no 
3TUM 	KTOPM MOI'yT HOBJ1U5ITb Ha opaaeyio B 11PCJJBPUTCJThHOU OTJJeJT1bHOn UHaHCOBOI 

0TTHOCTU cnpaBe.rumBylo CTOUMOCTb. 

flepe'-iUcJIeHHbIe HH>Ke iiepecMOTpeHHbie CTHTbI CTJ1U 065I3aTeMbHBIMU c 

I 5IHB5I 2021 r'oja, HO He OKa3a.TIU CWCTBHHOFO B03)eHCTBU51 Ha KOMHaHHIO: 

• [TorlpaBKa K MCLO (IFRS) 16 (<YCTyFEKU no apeH.2e, CB3HHbIC c COVID-19>> (BblnyweHa 

28 M51 2020 roja U BCTITIT B CUJT[ JJ11 FO.L1OBb1X nepUoJloB, HHH1OWUXC5I 1 UIOH5I 2020 
rorja FLJTIU nOCMe 3T01'I iami) 

• 1lOnpaBKU K KoHuenTya.mHbIM OCHOBM M4HaHCOBOi OT4CTHOCTU (BbInynieHbI 29 mapTa 

2018 r'oja H BCTI11OT B CUJ1 JJ15I FOOBb1X nepUo.noB, Ha'-IUHaIOWUXC5I 1 5IHBP51 2020 ro.ria 
UMU nocie 3TOi aTbI). 

• Onpe.reJ1eHne 6w3Heca - florIpaBKU K MCDO (IFRS) 3 (Bb!HyuieHHbIe 22 oKT5r6p5l 2018 ro.ra 
U .7jeACTByioLuHe B OTHOII1HUU npUO6peTeHUU C Haliana FOJOBOFO OT4THOFO flepUOJia, 

HaqnHalower'oc1I 1 5IHBP$1 2020 i-ojia 111111 rioce 3TOH .iami). 

• Onpe.neMeHUe CyWeCTBeHHOCTU - LIOHpaBKU K MCDO (lAS) 1 II MCO (lAS) 8 
(BbIuyweHHbIe 

31 oKT5L6p5r 2018 roja H Je1CTByIOWUe B OTHOIIJCHUU FOJIOBbIX nepUooB, Ht1UH1OLUUXCI 1 
5IHB1 2020 rojja 11MM nocne 3T011 .rlaTbI). 

• PeopMa 6a3oBoi' HpOUeHTHO1 CTBKU - IIOnpaBKU K MCcDO (IFRS) 9, MCDO (lAS) 39 U 
MCO (IFRS) 7 (Bbrnywei-rHble 26 ceHT5L6p5T 2019 ro.ra U JieHCTBy}OWUe B OTHOHJHUU 
F04OBb1X nepUo)oB, Ha4UHaIOffU1xCgl qHBapq 2020 roa 11MM nociie 3T011 .LamI) 

5. HepBoe FlpHmeHeHHe MCbO 

B npouecce flUMHHH51 ylieTHog I1OMHTHKU KOMHaHUH PYKOBOJCTBO .LOJDKHO JJMTb 

npe)IrIoMo)KeHU5I, OLIHKH U JOHWHU51 B OTHOLLIHUU 6asLaHcoBo CTOUMOCTU aKTHBOB U 
065I3aTeMbCTB, KOTOpbie He ABJIAfOTCA O4BULHbIMU U3 UPYFHX UCTOqHHKOB. OueHoHb1e 
3H4HH51 U newamHe B MX OCHOBe aonymeHHA (j)OpMUpYIOTC5I UCXOJI5I 113 flO111MOFO OnblTa U 
HOUX ()a1cTopoB, KOTOpbie C4UT1OTC51 YMCTHhIMU B KOHKTHbIX O6CTOITeMbCTBaX. 

CDaKTHqeCKUe P3YMbTTBJ MO1'yT OTJTIUTbC5I OT JHHb1X OUeHOK. 

OUeHKU U CBq3aHHEie C HUMU )I1OUYWH111 pel-yJTI5IpHO HepeCMaTpUBaIoTcsI. 1I3MeHeHU5I B OUHKX 

OT)K1OTC51 B TOM nep14o)e, B K0TOOM oueHKa 6iuia flepeCMOTpeHa, eCJ1U U3MHHUe BJ1U5IT 

TOMbKO Ha 3TOT nepHO,L, MH60 B TOM 11epHO)e, B KOTOOM O!eHKa 6bIMa IlepCCMOTpeHa, 11 B 

6y.nywUx nepHo)ax, CCJIU H3meHeHi4e BMU51T KK Ha TeKyIUUe, TK U Ha 6y.iiyluUe rTepUo.rb1. 
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np,4meqaH MR Knpeg BaPHTenbHOO OTflbHO 4PI1HaHCOBO OT'eTHOCTI1 
AO <<Y36eKHHBecD> 3KCnopTHo-I'IMHopmoIo CrpaxoBaH KoMnaHun 	 (e rnzciax Y3C) 

5. HepBoe HHMHHH MCDO (Hpo2To.rJeHHe) 

CyIuecTBeHHhIe )oHyIueHH, HCflOJIb3OBaHHbie HPH HPHMHHHH yCTHOH HOJ1HTHKH 

He nepeqi4ciieHbl CWCTBHHM JJoflyWeHl4sI FIOMHMO Tex, r.rie CWCTBT 
B OUHKX, KOTOpbie PYKOBOJICTBO K0MnaHHM I1CI1OJTb3OBTIO flpM 

I1HMHHH14 yeTHOH ITIOJH'!THKH IKOMITIaHUH H KOTOphIe HaH6oJTIee CLUCTBHHO BJIH5I}OT Ha 
CyMMbT, OTP)KHHbI B npeJBapHTeJmHOu OTJeMbHO1 HHaHCOBOH OT4eTHOCT14. 

KoMnaHil, 3apermCTPHPOBaHHbie B PedHy6JrnKe Y36eKHcTaH, BJT 6yxraJ1TepcKHi yqeT B 
COOTBTCTBHH C HUHOHU1bHbTMH CTaH2WPTaMH 6yxrawrepcKor'o yea Pecny6srnK14 Y36eKMcTaH. 
)JaHHa5I flPJiBPHTJTbH$I OT.LIeJmHa5I M1HHCOB5I OTTHOCTb UO.W'OTOBMeHa Ha OCHOB 
6yxraJrrepcKoro yeTa, COOTBeTCTBYfOLUHH Tpe60BaHH5IM MC(J)0. BJIH$IHHe pa3JTH4Mi M)K21 
HUHOHJTIbHbIMH CTaH.LJapTaMH 6yxrarrrepcKoro yea u MCO no COCTO5IHF410 Ha 1 5IHB5I 2021 
r'o.ra (,rjaTa nepexoua Ha MCDO): 

MCFO (IFRS) 1 <(HepBoe HPHMeIIeHHe MCO>> 

PyKoBocTBo L1HH5IJ1O CTaH.LapTbI MCDO C HCFIOJ1b3OBHHM MCO (IFRS) 1 <<HepBoe 
HPHMHHH MCO>> I 5IHB5I 2021 roja H CJICJJOBJ1O upoue.nypaM, YCTaHOBjieHHbIM 
MeyHapoJIHbIMH CTaHjapTamm ckHHaHCOBOFI  OTTHOCTH B OTHOLUHHH rieporo ITIHMHCHH51 
.LV15I flOJJTOTOBKH cBoen npeJIBapnTeJmHOu OT,EJeJ1bHO9 cj)HHaHCOBOH oTtleTHocTil.  CTaHJtapT 

O63I3aTe.JTIbHbIX HCKJTI}oqeHHM H flPJIOCTBJTI51T p$U1  Heo65r3aTeJmHbTx 

MCKJTIIOH1 H3 o6iuero CnHCKa Tpe60BaHnn co6JTIo.aeHwI MCDO, jeMcTByJoLunx Ha KOHU 
nepBor'o OT4THOFO nepMo.aa no MOO. HaHpnMep, yCfIOBHaq CTOHMOCTb onpe)JeJT15IeTc51 KK 
cyMMa, HC1T1OIIB3YM5I B KaLieCTBe 3MCHbI 6aiiaHCOBOA CTOHMOCTH FLJiH aMOpTH3HpOBaHHOiI 
CTOHMOCTH Ha onpeeiieyio .aaTy. UocJT1eLyKllUa$I amOPTH3auMA rlpeJwoxlaraeT, qTO 
npe.LwpHITHe nepBOHaxiaRbHO flH3HJTO aKTHB HJIH 065I3aTeJThCTB0 Ha .LaHHy}O 	11 TiTO ero 

CTOHMOCTh 6bIJla paa yCMOBHOI CTOHMOCTH. PyKOBOCTBO BOCI0JTlb3OBJTIOCb JHHb1M 
I4CKMIOqeHHeM. 

MCtO (lAS) 27 <<HpeBapHTe.TIbIIail OTej1bHaq 1HHaHCOBa1 OTeTHocm>> 

Uejm HCT05IWCFO cauapa - YCTHOBHTb npaBll.na yea H paCKPbITHA HH(I)OPMaLU4H  B 
OTHOLIIHHH 14HBCCTHW1H B LOCHH, COBmeCTHbie H accoLiHHPOBaHHbie HCflPH5ITH5I ripe 
nO,aFOTOBKe ITIpe.WTIpH5ITHeM npeJBapnTeJmHoI OT)JCMbHOI jM4HaHCOB09 OT14eTH0CT14. 

HaCTOALIIHA CTaH.LapT HPHMH51TC5I upu yee HHBeCTHUHII B )OCHHC npeJUlpH5ITH51, 
COBMCTH}O Le5ITeJIbHOCTb 14 accouHl4pOBaHHbie npeJwpHslTus!, ecim npewpuiue pemae 
flPJCTBJTI5ITb npeaBapHTenbHYTO oT.renbI-ryIo cTJI1HaHCOBY}O  OTMTHOCTb HRH 3TOFO OT Hero 
Tpe6yro-r HaumOHanbHbie peryiinpyionue riO5JO)KCHH5I. 

HaCTOADUIiii CTaH.EapT He yc-raHaBsn4BaeT, KaKue ITIpe.EWpH5ITH5I o6W3aHbI COCTBXI5lTb 
npe)BapHTeJmHyro OT)eJThHyIO JHHHCOBYIO oTqeTHocm. CTaHJiapT npHMeHMeTc5I, KOraa 

flOFOTBI114BT rIPJBPHTJIbHYIO OT.reJTIbHyrO c1JHHaHcOByIO  OTTHOCTb B 
COOTBTCTBHH C MerIyHapo.1HbIMu 	 M1HaHCOBO1 0TqeTH0CTH. 

Pe3epBupoBaHHe 2eHeKHb1x cpeIcTB, 2HO3HTbI B 6aHKax H HHBCTHUHOHHbI HHHCOBbI 
KTHBbI 

KoMnaHH5I o!ieHnMa pe3epB y6hITKOB H 6aHKOBCKHX JerIo3HToB. (HauHOHaJJbHOA H HHOCTaHHOH 
BaJTUOTe). [IpH OUeHKe KJHTHOFO y6bITKa no )fl03HTM B 6aHKe (ripn HHMHHHH IFRS 9) 
COCTBI4J10 130 654 ThIC.CyM Hal 5IHBa51 2021 roa. 
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OWO flpIlMeLiaHL11 KnpegBaPHTeJl6HOA OT/flbHOI 4)14HaHCOBOA OTL1THOCTII 

AO <<Y36eKHHBec1'>> 3KcnopTHo-FIMH0pTH0I'0 CrpaxoBasi KOMHaHHSI 	 (8 rnblcffl/ax Y3C)  

5. HepBoe HHM11HH MCDO (HpoLIoKeHHe) 

A TK)KC HHBCT14LjH0HHbI JMHaHCOBbie aKT14Bbi 6bu1n rTpoaHanH3MpOBaHbl H OUHHb1 Ha P3CPB 

y6bITKoB. Pe3yimTaTe 143 HHBCTHLWOHHbIX cjHHaHCOBbIX aKTHBOB, peep y6bITKOB FIaH H aKUHH 
COCTBHM 1 296 330 TbIC.cyM Ha 1 $1HBP5J 2021 roa. 

OTJ1oeHHbIe HJIOFOBbI 

OmoeHHbJe HanorOBbie B03HHKSH'I rIpH TPaHCckOPMaUHH  HCI5Y Ha MCDO. llpii pace-re C 

I1HMCHHHM H3JIOFOBMX CTBOK yCTaHOBMeHHOi Pedny6srHKH Y36eKHCTaH OTJEO)KHHbI 

HaJTOr'OBbIe aKTHBbl Ha 1 5IHBap5I 2021 roa COCTBHM 2 193 195 TbIC.CyM (15%). 

OUeHKa OCHOBHMX C)KTB H HHBCCTHUHOHHMe 4)HiiaHCOBbie aRTHBbl 

B COOTBTCTBHH c MCDO (IFRS) 1 KOMITIaHH5I pemnia OUCHHBTb Bce o6ieimi OCHOBHbIX 

CPJ1CTB H HHBCTHUH0HHbI (1)HHaHCOBbIC  aKTHBbl HO CnpaBe.2TJ1HBO11 CTOHMOCTH 110 COCTO5IHHI0 

Ha 1 5IHBP5I 2021 rorja H 14CHOXIb30BTh .11aHHyIo HCTOHICKIO CTOHMOCTB B i<aT4eCTBe CBOH 
ycJIoBHo-HepBoHaqaJTIbHo1 CTOHMOCTH Ha 3T JaTy. 

AKTHBM C HpaBOM HCllOJ1163OBHHI 

AKTHBM C UpaBOM HCflOJ1b3OBHHC B03HHKJTIH flH PKJ1CCH14KUHH 3TPT C apeHTjHbix nJTaT. B 
peymae y KOMHaHHH yBeJll4LIfIROCbnpoqiie o6w3aTeJmcTBa Ha 1 5IHB5I 2021 roja 5 650 826 
TbIc.cyM. 

OTcpoeHHbIe aICBH3aIJHOIIHbIe pacxoi 

AKBH3aLiHOHHbJe pacxo.rui npeACTaBRqfOT c06oI rcoMHcduoHHble, 3apa6oTHyIo rLriay H upoe 

H5IMbIC pacxo.uhI HO flHBJTIHHIO CTpaXOBOI'O 2ieMa, paMCp K0T0bIX H3MH5ITC51 H 3BHCHT OT 

o6leMa I1PMHH HO BHOBB H0JWHCHHbIM H HP3KJHOCHHbIM .LoFoBopaM. AKBH3aUHOHHMe 

paCXOLUI OTKJrn.rthIBaIOTCsI H amOPTH3HpylOTCA B T'-IHH nepH0J1a, 3a K0T0bH4 6y.UYT 3apa6oTaHbl 

COOTBeTCTBYIOLiime npeMHH. OTcpoeHHbIe aKBI43aLii4OHHbie pacxoju1 (OAP) paCCT-IHTbIBaIOTC5I 

0TJThH0 110 BH.LjaM .UC5ITeJThHOCTH H nepecmaTP14BafOTCA B KaKLIbIji 0T4THbIH HCPH0 	J15I 

HP0BKH HX B03BpaTH0cTH. KOMHaHH5I yBenwqmna CBOH OAP Ha cymmy 27 399 033 micsii cyM. 

HpoHe aICTHBbl H 06I3aTeJ1bCTBa 

UpoHe aKT14Bbl HH aHa.rIH3e aojiroe BPM$I He fiCnOJlb3OBaHHbie aKTHBbl H rjie CyTUCCTByCT 

B OUeHKaX, KOTOpbie PYK0B0CTB0 KOMHaHHH 14CH0IIb30BJ10 IT1H 

[IPHMHHHH y'-ICTHOH HOJIHTHKH KOMHaHHH H KOTOpbie HecylueCTBeHHO BITH5II0T Ha cyMMbI, 

OTpaweHHbie B npeJ1BapHTeJmHOii 0T.T1eMBH0i1 cjJHHaHCOBO OTTHOCTH 
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flpMMe'1aHw1 K 	 OT/J16HO cI1HaHCOBOI 0T'IeTH0CTI1 
AO ((Y3 6eKrn-IBe CD> 3KcnopTHo-FlMnopmoro CTp axoB asi KOMH HH51 

	
(8 rnicnax Y36) 

07 	5. Hepioe flHMHHH MCbO (HpoIio.Jme1IHe) 

	

31 JeKa6pi 
	

I RHBBI 

B mzciax y36eKcKl,x CM08 
	

2021 
	

2021 

KAI1IITAJ1 B COOTBETCTBIIW HCBY 
	

828825458 
	

824 675 018 

BJ1RH1Ie M3meHeHl4k B YLITHOIl norulTIlKe: 

(I) 	k1HBeCmW1oHHbIe aKmBLI: npviave no cnpaenvo 	CTOI'IMOCTI'I (482 784 496) (482 784 496) 

(ii) 	OcHoBHbIe cpe/cTBa: I1CflOflb3OBaHL1e 14cTopw-IecKoe CTOI'lMOCTL'l B 31 594 004 35 345 125 
KaqeCTBe YCflOBHOcI nepBOHa-4anbHo 	CTOVMOCTh 

(iii) 	Ot4eHKa KPMTHO1O y6bITKw (23 549 192) (1 426 984) 

(iv) 	OTno>1eHHbIe Hanoni: yLieT no meTOQy 6anaHcoBblx aIcnlBoB (703 556) (2 193 195) 

(v) 	OTno><eHHbIe aKBI13aLHoHHbIO aKTWBbl 27 399 033 

(vi) 	flpo'iee 21 348 007 17 718 639 

KAI1IITAJ1 B COOTBETCTBkIM C MCO 402 129 257 391 334 107 

B mb1caxy36eKcKux cwuoe 2021 

flPI45bIJlb B COOTBETCTBkTh HCEY 5 086 909 

BrnIHve II3MHHI1II B yqeTHOA flOnhlTVKe: 
(I) 	UHBeCThW1OHHIe aKmBb: flpl/l3HaHVe no cnpaBenI1Bok1 CTOI1MOCTI'1 

OcHoBHbIe cpecTBa: k1CflOflb3OB8HH 	McTopwlecKoe CTOkIMOCTM B (3751 121) 

Ka-lecTBe YCJ1OBHO 	nepBoHa'-IanbHow CTOHMOCTW 

(iii) O1eHKa KPMTHO1O y6bITKI1 (22 122 208) 

(iv) OTno<eHHbIe Hanorv: yei no MTOY 6anaHcoBIx aKTI1BoB 1 489 639 

(v) OTno><eHHbIe aKBv3aL4I1oHHbIe aKTMBbl 27 399 033 

(vi) flpoLlvee 4515338 

flPLlBbIflb B COOTBETCTBI'IkI C MCO 12 617 589 

6 	HoBble yqeTHbie HO.IOIcel1Hq 

Ony6xInKoBaH p51J1 HOBEIX CTHJTOB  H HHTepIlpeTaUI1FI, KOTOpbie 5IBJ1IIOTC51 O65l3aTeJlbHhIMH 

jrii rojjoix nepnoJoB,  HarnHaIowjIxc5I 1 51HBP5I 2022 roiia nxin noce 3TOiIL )aTbI, H KOTObI 

KOMrIaHHsI He flHH5UI .riocpoHo. 

• HOHPaBKH ic MCO (IFRS) 10 H MCO (lAS) 28 - <<HpoLiaa HJIH B3HOC aKTHBOB B 

ciiejiicax Me?Ky HHBCTOOM H ero aCCOUHHpOBaHHOH OpraHH3auHefi Hill COBMCTHbIM 

(Bb!HyIueHbl 11 ceHTH5pI 2014 rojia H BCTHI0T B CHJ1 )V1SI FO1OBbIX 

Hepllo)loB, HHHI01UHXCI C )ThI, lcoTopa1 6y2eT onpejeaeHa COBeTOM HO MOO, HJIH 

ocie )TOH aTbI). ,LaHHbIe FIOITIBKH YCTpaHAIOT HCOOTBTCTBI1 M)1VY  Tpe60BaHn5lMn 

MCO (IFRS) 10 H MCO (lAS) 28, KCIOWHMHC51 flpo.Ua)1(H HJIH B3HOCa aKTHBOB B 

CCOLU1HOBHHIO oprawaunio HYIH COBmeCTHoe npe.unpu5nTHe uHBecTopoM. 

n 

n 
0" 

n 
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- 	 flpllMe'.laHIlsl K npeg BaPATen6HOA OT/enbHOIi WHHCOBOI OT'IeTHOCTII 
AO <<Y36eKrn-iBecr>> 3KcnopTHo-FlMnopTHoro CrpaxoBasi KOMnaHHR 	 (e mbecRtiax Y3C) 

6 	HoBble yeie HOJ1OKHHI (Hpo1oJ1KeHHe) 

• MC10 (IFRS) 17 <<JIOFOBOpbl CTXOBHH>> (Bb!nylueIl 18 man 2017 F. H BCTHT B 

CHJ1Y LUll FOLIOBbIX HepHOLIOB, iiaqaioiuuxci 1 IHBP1 2021 F. 11.1111 nocie )TOÜ LiaTbi, 

2IaTa BCTyHJ1eHHI B CH3 6bIJla BHOCJ1ICTBHH nepeiiecea Ha 1 HHBPI 2023 F. 

HoHpaBKaMH K MCDO (IFRS) 17, KK yKa3bIBaeTCH HIDKe). MCDO (IFRS) 17 3aMeHie-r 

MCO (IFRS) 4, KOTOpblil papeiai KOMIHH51M I1PMMH51Tb CIICCTB1OWIO 11PKTHKY 

yea )OFOBOOB cTpaxoBaHHI, B pe3yJlbTaTe Tiero HHBCTOPM 6b1J10 CJTO)KHO CPBHHBTh H 

COI1OCTBJ151Tb jM'1HaHCOBbIe P3YMBTTb1 B HHbIX 0THO1HHH51X aHaJTOFH'-Il-IMX CTX0Bb1X 

KoMnaHI4n. MCO (IFRS) 17 qBJIqeTCq eHHbIM, OCHOBHHhIM Ha rIPHHLUIrIaX CTHJTOM 

yea Bcex BHOB JJOF0BOPOB CTPaXOBaHH5I, BKJ1IO51 .EOrOBOpb1 llepecTpaxoBaHll$1, 

HMeIownec5l y cTpaxoBLuHKa. Cor'.rlacHo .aaHHoMy cTaH2apTy, riplMaHHe Ii oueHKa r'pynn 

.LOFOBOpOB CTXOBHH51 .LtOJ1)KHbI I1pOM3BO.LU1TbCM 110 (i) HpHBeJWHHOH CTOHMOCTH 6yaywnx 

J1H)KHbIX !1OTOKOB (,aeHeHbJe ITIOTOKH 110 BbII1OJTHHH1O .1oroBopoB), CKoppeKTHPOBaHHOA C 

yqeTOM pUCKa, B K0TOPO4 yqea BC5I F1MJOLU5I$1 HH4TJOpMaUH5I 0 .LeHe)KHbIX I1OT0KX no 

BM11OJ1HHH10 ,lTjOI'OBOpOB, COOTBTCTB1OW$1 Ha6J1I0JJaeMOH pbIH0H0H I1HcopMaunH, K 

KOTOPOH npH6aB.rT$IeTC5J (ecrni CTOHMOCTb 5IBJT5IeTC51 o6r3aTenbcTBoM) I'IJTH H3 KOTOpOM 

BMHTTC51 (ecMn CTOI4MOCTb 5IBJT151TC5I aKmB0M) (ii) cymmeHepacnpeaeneHHOA npu6burn no 

rpynne .Lor'oBopoB (cepB14cHa5l map>Ka no Jlor'oBopaM). CTpax0BW14RM 6yyT OTP)1Tb 

npH6bnm OT rpynrii .L[OFOBOPOB CTPXOBHH51 3a nepMoJl,  B Teqel-Ille K0T0P00 OHH 

npe.r0CTaB.n51roT cpaxooe noKpblTne, H 110 mepe ocBo6o)fc.ueHn5I OT pi>icKa. EcMH r'pynrla 

.L0T0B0p0B 51BJT151TC51 HJTH CTH0B14TC51 y6bIT0H014, 0FHF13UH51 6yJIeT cpay )ice 0TP)KTb 

y6bIToK. 

• HonpaBKH K MCO (IFRS) 17 H HOHPBKH K MCDO (IFRS) 4 (BbInyuleHbl 25 HlOHl 

2020 F. H BCTHIOT B CHJ1Y IJISl FOLIOBbIX HepHo1oB, HHH1O1UHXC1 1 SIHBapff 2023 r. 
HIM nociie 3Toil LIaTbI). flonpaBKu BKJ1FO!1aF0T  p51.r pa3-b5lcHeHnn, HHPBJ1HHbIX Ha 

o611er4eHne BnenpeHu5I MCO (IFRS) 17 11 ynpowee OT)JT[bHbIX Tpe60BaHnn cTaH.riapTa 

H nepexoa. 3T11 noHpaBKH OTH005ITC$1 K BOCbMH 061IaCT5TM MCcIO (IFRS) 17 u He 

npe.2JyCMaTpHBaIOT H3meHeHHq ocHoBonojIara}onWx UHHUHI1OB caHapa. B MCO 
(IFRS) 17 6b1Jm BHCCCHbI ciieyionwe nonpaBKH: 

• )JaTa BCTflJT[HH51 B CHJIy JJaTa BCT1TIJ1HH5I B CHRY MCO (IFRS) 17 (C nonpaBKaMu) 

OTJloweHa Ha 	ro.ria. CTaHapT JtOJDKH flPHMH51TbC51 K F0L0Bb1M OTTHbIM nepHo.1laM, 

Ha4HHa1OLWIMC51 C 1 5IHB5I 2023 F. n.nH nocne 3T011 .rami. YCTaHOBMeHHb1I B MCcDO 
(IFRS) 4 CpOK .ueHCTBHH BMHHOFO oCBo6o?KLeHH51 OT 11PHMHHH51 MCO (IFRS) 9 
TalOice nepeiieceii Ha ro.noBbJe 0TTHbI nepuorjbl, Ha'-IHHaI0LUHeC5I 1 51HB51 2023 r. HflH 

noc.rie 3T011 jiami. 

• OcHzaeMoe B03meweHHe CTXOBbIX aKB11314UHOHHbIX UCHC)f(HbIX noToKoB: 

OpraHH3auHu .UOJ1)KHbI OTHOCHTb 4CTb CBOHX aKBI13HUHOHHbIX 3TPT Ha 

COOTBeTCTBYI-OIILHe J0roBOphJ, 110 KOTOpbIM o)KHuaeTC5I npoLIHeHne, H UH3HBTb TKHC 

3TTh1 B Ka'-IeCTBe aKTHBOB )JO momeHTa I1143HH1151 opraHn3aUHeH nporLneHn5I 

.Lor'oBopa. OpraHH3awlH )0JDKHb1 OUHHBTb  B051TH0CTb B03M1IHH51 aKTHBa Ha 

Ka)}cLyTo OT'-IeTHyJO JTY H 11CL1CTBJ11Tb HH(1)OPMaLU'uO 0 KOHKpeTHOM aKTHBe B 

K npe.uBapuTeJlbHOu 0TrJeJTIbH0H M1HaHCOBOH 0TqeTH0CTH. 

• Mapca 3a ripeaycmOTpeHHbie .UOFOBOpOM yCJTIyFH, KOTOP5I OTHOCHTC5I Ha 

HHBCTHLUHOHHBI yCIIyrH: CJ1CLCT Bb1LJ1HTb eLiMHHLlbl fl0Kb1TH51 C yy4eTOM o6leMa 

Bb1FOL H 0)KHJ1M0F0  nepHo.rJa KK CTPXOBOFO uoKpbITFt5l, TK H HHBCTHUHOHHb1X yciiyr 

110 LIOFOBOpaM C UCMHHbIMI1 11JIT)}CMH II 110 HpOI-IHM .JIOFOBOpaM C ycjiyraml4 110 

nOJIy1ICFIHFO HHBCTHUHOHHOFO oxoa B C00TBTCTBHH C o6IlieFI Mo.aeJTIbIo. 3aTpaml, 

CBA3aHHbie C HHBCTHUH0HH0H L1e5ITeJmHoCm1o, CJIeLyeT BKMk1Tb B Ka'-ICCTBe )1H)KHb1X 

ITIOTOKOB B FHHLthI .LUOFOBOpa CTPX0BHH$I B TX C.r1yasIx, KorJJa 0FHH3UH5l 

0C111CTBJ151T TaKyIO .Ue5ITeJTIbHOCTB .LU15I 110BbflUHH51 BblrOLj OT CTPX0BOF0 H0Kb1TH51 .EUTI5I 

CTpaxoBaTensl. 
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one 	 flpwMe'1aHwi K nPeLBaPI1TenbHO OTflbHOI (J)HHaHCOBOA OTTHOCTM 
AO <<Y36eKHHBecD> 3KcnopTHo-I4MnopTHoro CrpaxoBaR KOMHaHHH 	 (e rnwcEax Y3C)  

6 	HoBble yeie EIOJIOKH1,111 (flpoJoKeuHe) 

• flpuo6peTeHi-ible JOFOBObI nepecpaxoaui - B03MI1jHMC y6bITKoB: Kor.La 
OPFHH3LU45I I1H3HT y6bITOK ITIH I1PBOHJIbHOM flPH3HHI1H 110 O6peMeHHTeJThHOf 
r'pyrine 6a3oBbIx 2OFOBOOB CTXOBHH51 HMH HO Jio6aBHeHnIo o6peMeHHTeJmHbJx 
6a3oBbIx )OFOBOOB CTX0BHH5I K r'pynrie, OPFHH3LIHH ciieiiye 

apicy 3a 	 JJOFOBOOM YCJIYrH HO COOTBeTCTBYIOMer4 rpyririe 
npno6peTeHi-iblx .2]OFOBOpOB nepeCTpaxOBaHHq H I1H3HTb npH6buIb no T}(HM OFOBOM 
rlepecTpaxoBal-1H51. CyMMa y6bITKa, B03MCWHHOO 110 JOF0BOPY rlepecTpaxoBarifl,9, 
onpexieH51eTci I1TM MHO)KHHI y6bITKa, f1PH3HHHOFO no 6a3oBbIM 1loroBopaM 
cTpaxoBaHH5r, H rIPOUeHTa Tpe60BaHn9 no 6a3oBblM JJoroBopaM cTpaxoBal-1H51, KOTOPBIH 
OFHH3UH5I oeKH.L1aeT B03MCTHTh HO rlpHo6peTeHHoMy .noroBopy rlepeCTpaxoBaHH5I. 
)JaHHoe Tpe60BaHHe 6y.rieT HHMH$ITbCI TOJThKO B TOM cMyae, KOF)a npi4o6peTeHHblrl  
.E1OFOBOp nepecpaxoani HH3HCTC5I .JO HPH3HHH5I y6bITKa no 6a3oBbIM .LOFOBOpaM 
CTPXOBHH$I HJTH OJWOBMHHO C TaKHM npn3HaI-rneM. 

• flporie [TOHBKH BKJ1IO1IOT HCKJ11O4HH5I 113 ccepi ITIPHMCHHHM JUl51  HKOTObIX 
.flOFOBOpOB 0 KPCJWTHbIX  KapTax (11MM HJ10FHHbIX ,L0F0B0p0B) H JUl51  HK0TOPMX 

KPCJJHTHbIX .uoroBopoB; npe.2JCTaB.rIeHHe aKTHBOB H O6SI3aTeJ1bCTB no JOF0BOPM 
CTPX0BHH51 B HPJBHTCJThH0M OT,2TCJThHOM OTLIeTe 0 HHHCOBOM rTOJIO>KeHHH B 
nopTeJTs1x, a He B r'pyrinax; 

• I1HMHHM0CTh BapHaHTa CH14)KHH51 pHCKa 11pM CHH?KF1HH (1)HHaHCOBbIX  PHCKOB C 

HOMOLUBIO IlpHO6peTeHHbIX J100B0POB IIepeCTpaXoBaHH5l H HflOH3B0JHbIX (jHHaHCoBbIX 
MHCTMHT0B HO CnpaBeJUlHBOH  CTOHMOCTH 'qepe3 HpM6bLrlb HJ1H y6bIT0K BbI6Op 
YxIeTHOPi nOJIHTHKI4 .WTSI H3MHHH51 OueHOT-IHbIX 3HaqeHnFI, 0T)KCHHBIX B flpeJbIJiyLUeH 
HP0M)KYTOHOM ()HHaHCOB0I oTqeTHoc-rH, 11pM ITIPHMCHCHHH MCO (IFRS) 17; 
BKJlio,4eHHe nnaTewerl H I1OCTHJ1CHHF1 110 Hmory Ha 11pH6bIJlb, OTHOCHMbIX Ha 

KOHKPTHOFO cTpaxOBaTeJlSi, HO YCJIOBHSIM .LoroBopa CTPX0BHH5I B .reHe)1cHbIe HOTOKH 110 

BBIHOJ1HCHMIO J1oroBopoB; BbI6opoHoe ocBo6o)KaeHne OT Tpe60BaHnH B TCHH 

nepexoJwor'o riepoja H FIPOqHe MJTKHC uorIpaBKH. 

• KJ1aCCHHNaUHH O6SI3aTeJIbCTB Ha KpaTKOCpO'IHble H jioirocpoie - HoripaBNil IC 

MC1O (lAS) 1 (BblHylueIIbI 23 flHBPH 2020 F. H BCTI1I0T B CHJ1 IJ151 FOLLOBbIX 
HepHoJIoB, HHHIOIUHXC51 I 51HB1p1 2022 roiia HJ1H noc.rie 3ToiI JIami). 

• KJIaCCH4HKaUHI 0693aTeJ1bCTB Ha KpaTKOCPOtfHbie H LtOJlFOCp0Hb1e - nepeoc JITbl 
BCTYHJ1HH1 B CHJ1Y - HoilpaBiCH IC MCtO (lAS) I (BbIHyLueHbI 15 HIOJIH 2020 r. H 
BCTHIOT B CHJIY B OTHOIIIHHH FOLOBb1X nepHoJoB, Ha'1HHa1OI1LHXCJ 1 91113apm 2023 r. 
HJ1H nociie TOÜ JIaTbI). 

• OTJ1oe!1!Ib1iI HJTIOF B OTHOIIJHHH aKTHBOB H 06IJ3aTeJIbcTB, B03HHIC1O1IJHX B 
pe3yJ]bTaTe OJL1IOÜ H T011 wce onepau 	- HonpaBlCH IC MCDO (lAS) 12 (BbInyuleLIbI 7 
iai 2021 F., BCTH1OT B CHJ1 )-IJIfl FOJIOBbIX nepHoJioB, HMHHIOWHXCfl I SIHBapg 2023 r. 

HJIH noc.Jle )TOH JLaTbI). 
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flpiiMe'aHI41 K npegBaPMTen6H0A OTgeJl6HOA COMHaHCOBOA OT'1eTHOCTII 
AO  <<Y36eKnHBecm 31'zcnopTHo-I'IMnopTHoro CrpaxoBasi KOMHaHUM 	 (8 mzciax Y3C)  

9 	A1MHhIHcTpaTHBHbIe H onepauiioHHbie pacxojii 

3a roq, 
3aKoHqIlBwIlccl 31 
1eKa6p1 2020 roqa 

ApeHHbIe nnaie> 4 846 319 
CnoHcopcKas fl0M0LLb H 8KL4HH (HeBbILleTaeMbIe) 4 465 828 
AM0pTH3a14I1 	0CHOBHbIX CPCTB 4 738 524 
flepecTpaxoBo-iHbIe B03MLLHH 2 945 450 
PacxobI Ha npMCBoeHme peMTHHra 2 327 053 
PeMOHT OCHOBHbIX CCTB 1 807 369 
Cblpbe H maTepwanbl 1 111 245 
TonnHBo 9JIS TPHCfl0T 977 119 

OKa3aHHe TXHHL1CK010 AccHcTaHca 836 888 

PacxojbI Ha K0MH1HP0BKH 670 528 

L'lHBeHTap H flPHH3fl>4<HOCTH 524 164 

YcnyrH CTOPOH OPHH3L4H 419 475 

KpyrnocyTomoro npea o6paweHH4 ACCHCTaHCa 413 552 

PacxobI Ha HHcPOPM TXH0fl01HH 265 148 

PacxobI Ha K0HCYflbT8LH0H H HHD0PM YCflYIH 253 752 

PacxobI Ha apKacTepcKHe, ciopeiepce YCflYIH H accmCTaHC 233 154 

Pe3epB no OTnYCKam pa60THHK0B 211 510 

YcnyrH TflKOM H flOTbl 209 629 

PeanH3aL4H1 perpeccoro npaa ACCHCTaHC 197 740 

MaTepwanbHas flOMOU4b npoa 	(HeBbr1HTaeMbIe) 109 496 

OTonneHHe an. 3HHP 107 312 

CTa6HJ1H3aLtHOHHbI 	peep (1 822441) 

flpo-iHe pacxoi 11 641 473 

06iie aqMI'IHUCTpaThBHbIe 11 OriepaLIIOHHIe pacxoqbl 37 490 285 

10 	Hajior Ha HpH6bIJlb 

K0MnaHH1 COCTBJ151T pacemi 110 HasJOr'y Ha OCHOBH14H )HHbIX HaJ1OI'OBOrO y1eTa, 

0CWCTBJ151MOF0 B COOTBTCTBHH C Tpe60BaHI15IMI4 3aKOHO.raTeJmCTBa Pecny6rInKn 
Y36eKHCTaH, KOTOpbie MOFT OTJ1HMThC5T OT MC(1)0. 

B CB51314 C TeM, TITO HeKOTOpbieBHIlblpacxoaoB He YHTb1B1OTC51 JUl51 uenen H8JIOrOO6JIO)KeHH5L, 

a TaKwe BBHJjy HaJThHSI Heo611al-aeMor'o 1ToxoJUl, y K0MrTaHIH1 B03HI1K1OT 1T0CT051HHBI 

HanorOBbie pa3HMubI. I4HBeCTI4W1OHHbIFI U0X0.LJ, B03HHKIIIJ1I'I HO F0CYJUlPCTBHHb1M UHHbIM 
6yMaraM n UHHbIM 6yMaraM, KOTI4PYIOLLU4MCSI Ha 6npe, ocBo6o)KJtaeTcsI OT 

Hanoroo6.no)}ceHnsI. 

0T10eHHBIf HJ10F OTpa>KaeT 'IHCTbIH HaJlOrOBbIIi 3J4eKT OT BMCHHbTX pa3HHU M)KJ 

y,4eTHOA CTOHMOCThIO aKTHBOB 14 O6SI3aTeJ1bCTB B IICJISIX npe.aBapnTeJIbHOI4 0TJJeJTbH0n 
nHaHC0B0H 0TTH0CT11 H CYMMOH, onpe.reJIsIeMoH JUl51  ueqeg Ha.noFoo6JIo)1(eHH5L BpeMeHHbIe 

pa3HHI1bl, mmefomHecA 110 COCTO$THI'IlO Ha 31 JeKa6p51 2021 ii 2021 F0JJ0B, B OCHOBHOM CBH3Hb1 

C pa3JlH'-IHBIMH MT0JUlMH  yea .UOXO)IOB 14 pacxOaOB, a TaK>Ke C y'-IeTHOH CTOI1MOCThFO 

HK0T0b1X aKT14B0B. 

31 qeKa6pb 2021 	01 qHBapq 2021 
roqa roqa 

HanorH Ha flpH6blflb 2 710 010 3 508 490 
OTno>KeHHhIO HnOr Ha npH6hlflh (1 489 639) 2 193 195 

Pacxoqbl nO HajiOry Ha flpH6bIil6 1 220 371 5 701 685 

CTaBKa HJT10F Ha flpH6bIJlb, HPHMeH5IeMa3I 1< 601lbmei TiaCm npH6bJJm KOMHaHHI4, COCTOWf 113 

K0fl0PTHBH0F0 H0JJ0X0JJH010 HaJJOr'a (2021: 15% 142020: 15%). 
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flpwMe'aHw1 K flPJ1BPWTJ16HO OTTJ16HO 	I1HHCOBO OTLIeTHOCTIl 
AO <<Y36eKHHBecm 3KcnopTHo-14MHopmoro CrpaxoBasl K0MHaHH31 	 (e miciax Y3C)  

10 	Ha.jior Ha HpH6bI316 (Hpo2To.rIeHHe) 

HanorOB61A 344eKT  OT BPMHHbIX pa3HIlL: 

AKBW3aWI0HHbIe pacxoi 

Pe3epB Ha B03MO*Hbie CTpaXOBbie yÔbITKM 

flpo*ie 

MTOrO OTJ1O)KHH6I arioroaie aKTMBbl 

HajiomBblk 344eKT BPMHHbIX pa3HIlL 

k1HBeCTvW1i,i B accoLAi4WpOBaHHbie KOMnaHkn1 

Pe3epB no O6ecL4eHeHHe no e6VTOpCKHM 30fl)1<HHOCTM 

Pe3epB no o6ecIeHeHIie no 6aHKOBCKHM enO3L1TaM 
	

(768686) 	 (194450) 
Pe3epB nog o6eceHeHMe no H)KHbIM CPCTBM 

	
(2563) 	 (19598) 

Pe3epB no He L'ICflOflb3OB8HHbIM OTflCKM 
	

(31 727) 

flpo-iwe 
	

(413307) 	 (285629) 

31 geKa6p6 2021 
roqa 

4 109 855 

01 .9HBapfl 2021 
roqa 

2 693 392 1 835 872 

6 803 247 1 835 872 

(3 529 390) (3 529 390) 

(2761 130) 

LITOrO OTno)KeHHbie HanoroBble 
o63aTen bCTB 

YIICTbIe OTno*eHHbie HanorOBbie 
o6I3aTen bCTB 

(7 506 803) (4 029 067) 

(703 556) (2 193 195) 

11 	JeHe?KHbIe cpeca H HX 3KBHBJ1HTbI 

31 qeKa6p6 2021 	01 RHBapq 2021 
roqa 	 roqa 

OCTaTKM Ha cieax 6aHK0B B VHOCTpaHHOcI BanIoTe 

OCTaTKW Ha ceax 6aHK0B B CYMMX 

Pe3epB Ha o>KmqaeMbie KpeqMTHbie y6bTKI,1 

IlTOrO qeewie cpeqcTBa LI lix 3KBIIBaJleHT6I 

2 476 892 2 154 566 
7 485 105 43704 160 

(17 089) (130 654) 

9 944 908 45 728 072 

B Ta6irnue Hliwe npeaCTaBneHaaBMKeHme Pe3epBa Ha owiaeie KpewfTHbIe y6bITKH: 

Pe3epB Ha o*mgaemwe KpeqllTHbIe y6blTKII Ha 01 JqHBapR 2021 roqa 130 654 
flpv6blnb OT cnmcaHMS peepa Ha o>Kwgaembie KpegWTHbie y6bITKH (113565) 

Pe3epB Ha OwllqaeMble KpeqIITHbIe y6bITKIl Ha 31 qeKa6pl 2021 roqa 17 089 

n 
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flpIiMe'IaHLlsl K npe1qBapMTenbHO OTRflbHOI q)WHaHCOBOA OT'IeTHOCTII 
AO <<Y3 6eKHHBecD> 31(CnopTHo-FIMnopTHor0 CTp aX0BaH K0MrI HHR 

	
(8 mWCRaX Y3C) 

12 	)1eH03HTbI B 6aHKax 

31 geKa6p6 2021 
ro1qa 

01 qHBapFi 2021 
ro1qa 

CeTa M gen03MTbl B /IH0CTpaHHOM BaJllOTe 101 194 375 88 668 969 
CeTa H /efl03MTbl, BbI)KBHHbI 	B Y3C 306 273 774 235 139 990 
Pe3epB Ha o>KwAaeMbieKpenMTHbie y6bITKl1 (5 124 568) (1 296 330) 

06aiO o66eM 1qefl03IlTOB B 6aHKax 402 343 581 322 512 630 

B Ta611Hfle Hue npe.ucTaBMeHa .nBFDKeHHe Pe3epBa Ha ojaeie KpCJU1THbJe  y6bTTK14: 

Pe3epB Ha oxuiaeie KpeqI.1THbIe y6mii Ha 01 SHBapq 2021 roqa 1 296 330 
flpv6blnb OT cnwcaHMS peepa Ha owtigaembie KpegMTHbie y6bITKW 3 828 238 

Pe3epB Ha oiu1aeMbIe KPai1TH6I 	y661rKIl Ha 31 geKa6pm 2021 roqa 5 124 568 

13 	HHBecTHuiiolIHbIe 4HIHaHCOBMe aNTHBbl 

31 geKa6p6 2021 	01 51HBapR 2021 
roqa 	 roqa 

k1HBeCTHLI/1OHHOe CDWHaHCOBbie aKTI'lBbI no cnpaBenk1Bov 
CTOHMOCTV 

I'lTOrO IIHBeCTIILjI.IOHHOe 4)MHaHCOB6ie aKTI1B6I 

56 

56 

896 

896 

410 

410 

63 

63 

974 

974 

587 

587 

BTa6jmueHmKe npeLIcTaBJ1eHa UeHHbTe 6yMarH no crlpaBeJJJ[HB0H CTOHMOCTH: 

AK VnoTeKa6aHK (npocTble aKL4I1I1) 

AKB ML'IKpOKpeqIIT6aHK 

AKE Y3arpo3KcnopT6aHK 

AJ1K "Y3cenbxo3MawnL.13I1Hr' 

AD MynKcapmoFi Broke Uyi 
AD AcaKa 6aHK 

Ak1KB kmnaK 	yim 6aHKL.1 

31 qeka6p6 2021 
roqa 

728 410 
2 735 974 

52 079 
148 945 
879 552 

44 879 053 

01 RHBPR 2021 
roqa 

728 410 
2 735 974 
7 093 758 

52 079 
148 945 
879 552 

44 879 053 
OAKB KvwnoK KypI1nHw 6aHK (npocTbe aKw'w) 3671 918 3671 918 
AKE flCB npociie aKLtt4M 413 309 413 309 
AD >KapKyprOHHecDT 33 215 33 215 
AD KaMaw1naxTaT03anaw 70 145 54 564 
AD HaBowiinaxTaT03anaw 177 301 177 301 
AD "KaWKagapbFl TeXHOnOrL1K TpaHcnOpT" 802 958 802 958 
DAD PHWTOH naxa T03anaw 3aBOqI1 78 996 78 996 
14K KwwnoKKypvnvwHHBecT 141 000 141 000 
14K WaxapKypLirw4wI1HBecT 100 000 100 000 
AD Y36eKHecTera3 (npMB aKwlkl) 22 938 22 938 
3AD A3Wq L'lHBecT BaHK 1 960 618 1 960 618 

IlToro 9IICTR CTOIIMOCTb LHHbIX 6yMar 56896410 	 63974587 
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AccoLDlpoBaHHbIe 
npe,qripiiwriii 

CTpaHa 
opraHv3aui.1I1 

/orii B YCTBHOM 
4oHqe 

% 
	

B T6IC1 Y3C 

Hepacnpe/eneHHa 
npH6blrlb 

MT0r0 Ha 
31 qeKa6pH 
2021 ro,qa 

flpiiMe'laHLisl Knpeg BaPHTen6HOA oTeflbHo 4M.1HaHCoBo 0T'4eTH0CTI4 
AO <<Y3 6eKHHBec-t)> 3KcnopTHo-I1MnopTHoro CTp axoBa5l KOMHaHHM 

	
(e /flblCfflIaX Y3C) 

14 	HHBeCTHIIHH BaccoUHPOBaHHhie HPLIHHflTH51 

am 

AIG Uzbekistan Limited 
000 Karra6or L'ICnoM 
KypaT 

MToro AccoI.wpoBaHHbIe 
npeqnpIlRTI*I 

Be.nWKo6pWTaHw9 

Y36eKL.ICTaH 

49,0 

20,6 

1 749 000 

400 000 

1 749 000 

400 000 

2149000 2 149 000 

15 	Je6HTopcKaI 3JLOJ1KHHOCTh HO CTPXOBHH1O HnepeCTpaXOBaHHIO  

31 ,qeKa6p6 2021 
ro,qa 

01 qHBapq 2021 
ro,qa 

CpecTBa CTPXOBbIX nOflI1COB 11838483 11975218 

CpecTBa OT nePeCTPaXoBL41KoB 111 671 126 63 598 437 

CpecTBa OT areHTOB H 6poKepoB 466 450 1173762 

Pe3epB Ha owii,qaeMble KpegLITHbie y6bITKM (18 407 535) 

06wee cpaxoaiiiie Ii 
105 568 524 76 747 417 

3aqoJl)KeHH0CT6 

B Ta6Jlnue Hi4we npejcanea 2BHKeHHe Pe3epBa Ha owH.Uaembie xpe,UHTHBIe y6bITKH: 

Pe3epB Ha oKIlqaeMble KpeD,HTHbIe y6bITKii Ha 01 RHBPR 
2021 ro,qa 

flpv6blnb OT cnmcaHMSI peepa Ha O>RHaeMbIe KpegOTHbie y6brTKw 18 407 535 

Pe3epB Ha owIlqaeMbte Kpe,qIlTHbte y6bITKIl Ha 31 geKa6pq 
2021 ro,qa 18 407 535 

  

- 	 16 	OcHoBlible cpe)lcTBa 

3,qaHIlI 11 
3eMr1 TpaHcriop 

THbI 
cpeqcTBa 

OcHcHoe 
060pyRoBaHlle 

11 
KO Mfl b lOTe p bI, 

npoee 

KanvTanb 
H bI 

BJ1O)KHHH 

I1Toro 
OcHoBHbIe 
cpe,qcTBa 

BanoeaR 6anaHcoeasi 
cmouMocmb 
flo COCTOIHIIIO Ha I 
lHBapI 2021 
flpHo6peTeHi,ie 

BbISbIme 

flo COCTORHHIO Ha 31 
qeKa6psI 2021 

 

46 961 274 

3 519 000 
(14 749) 

50 465 525 

 

7 523 967 

1 621 679 

(809 188) 

8 336 457 

 

14445 794 

1 981 126 

(1 164069) 

15 262 850 

 

51 818 

(3 673) 

48 145 

 

68 982 852 
7 121 805 

(1 991 680) 

74112978 
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r 

flpwMe'1aHIl1 K npeg BaPWTeJl6HOA OTTerIbHOIi q)MHaHCOBOA OT'1eTHOCTII 
AO <<Y3 6eKHI-rBecD> 3KcnopTHo-14MriopTHoro Cip axoai KOMH aiinsi 

	
(e /2/WCRLIOX Y3C) 

16 	OcHoBHbIe cpecTBa (Hpo2io.1?KeHue) 

3aHMR V 	 OiicHoe 	 IlToro 
TpaHcnopT 	o6opyjoBaHIle 	KanwrarlbH 	OcHoBHbIe 

	

Hbie 	 ble 	 cpeqca 
cpeqcTBa 	KoMnbloTepbl, 	B1O)KHI1Il 

11 npo'iee 

HaKonneHHas1 
aoopmuaau 

flo COCTORHIIIO Ha I 
RHBPS1 2021 

(74 078) (7641 811) 
(7715889) 

L'13H0C H 
M0PTH3L4H0HHbI 

c6op 

BbI6bIme 

(1 408 838) 

5904 

(1 504 793) 

161838 

(1 826 673) 

906 764 

(4 

1 

740 

074 

305) 

505 

flo COCTOIHI.1IO Ha 
31 ReKa6pI 2021 

(1 477 012) (1 342 956) (8561 721) (11 381 688) 

OcmamotrnaR 

cmo UMO cmb 
flococTo1HIiIo Hal 
lHBPR 2021 46 887 196 7 523 967 6 803 983 51 818 61 266 964 

flo COCTO5IHIIIO Ha 
31 jeKa6pI 2020 48 988 513 6993 502 6701130 48 145 62 731 289 

AKTHBbI C ripaBon HOJTh3OBHHH COFJICHO MCO 16 <<ApeHa>> 4 846 318 miCw-i CM n 

5 650 826 TbTC5ltJ CYM COOTBCTCTBHHO Ha 31 jeKa6psT 2021 ro,ra n 1 HHB5I 2021 cojia. 

17 	OTcpoeHHbIe aRBIBallHotmme pacxwui 
31 geKa6p6 2021 

roqa 

OTnoweHHbIe 3T8T Ha npklo6peTeHHe no COCTHHFO Ha 1 FIHBaps  

LorionHeHIle: 

BpoKepcKLle pacxoqi H KOMHCCMII no npoqa>Kam 57 660 724 

3apa6OTHOO nnaia ii OTLlmcneHwe 79 697 602 
PeknaMa H MPKTI4H1 2 897 159 

MTOIO 140255485 

A MO PT1l3 L HR 

5poKepcKiie pacxoqi H KOMHCCHH no npoqa>a (47 521 451)  

3apa6oTHo 	nnaia ii oT4HcneHHe (62 097 549) 
PeloiaMa H M8PKeTI4HI (3 237 452)  
wroro (112 856 452) 

OTnoweHHbIe aKBI43MLAHOHH6ie paCX0961 Ha 31 qeKa6pR 

k13MeHeHwe OTflO>KHHbIX 33TP8T Ha npl'IoSpeTeHve 

27 399 033 

OTrloweHHbIe aKBIl3I4LI.IOHHbIe paCXOqbl Ha I RHBapR 

YBenHeHHe OTflO>KHHbIX aKBM3MLAMOHHbIX pacxoqoe 27 399 033 

OCTaTOK ia 31 qeKa6pR 27 399 033 

Om 
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0-0 	 flpvtMe'.laHI*1 K flpeqBapI1TeflbHO oTLeJ16Ho CfWHaHCOBOA 0T'IeTH0CTLI 
AO <Y36eKHHBecD> 3KcnopTHo-14MnopTHor0 CTpaxoaaM K0MrIaHH5I 	 (e micniax Y3C) 

18 HponeaKTHBhI 

flpo'*ie cIMIHaHC0BbIe aKTMBbl 

31 /eKa6pb 2021 
roqa 

01 JqHBapq 2021 
roqa 

npoHaFi ge6MTOPCKaFl3OJ1)KHHOCTb 3292624 2010321 

MToro iipo'iIix cf3IIHaHC0BbIX aKTWBOB 

flpoiie He4I1HaHCOBbIe aKTMBbl 

3292624 2010321 

ABaHcbI nOCTaBII4I,1KaM 7 980 193 9 465 490 
HanoroBble 8BHCbI BbIHHbI 2011 243 4 381 049 

flpo-u'ie HecPVHaHC0BbIe aKTwBbl 895 985 567 954 

IlTorO 	 KTIlBbI 10887421 	 14414493 

    

IlToro npo*ix aKTIIBOB 14180045 	 16424814 

    

19 	KpeHTopcKaI 3JOJ1?KI1HOCTb HO CTPXOBHHIO H nepecpaxoaio 

31 qeKa6p6 2021 
roqa 

01 SHBaps 2021 
roqa 

CYMMbI, none>i<auve ynnae nepecipaxouwa 27 216 345 25 960 725 

CYMMbI, Bblnna-4HBaeMbIe CTp8XOBLI1LIKaM 1 462 177 923 728 

ABaHcbI, flo.nyL.4eHHbIe 3a CTpaX0B01 geRTenbHOCTbIO 2 074 341 779 890 

CYMMbI, BbinnaHmBaeMbie areHTam LI 6poKepaM 335 220 1 319 842 

06asi cpaxoai ii 31 088 083 28 984 185 
3aqOJ1)KeHHOCT6 

n 
20 	Pe3epB He3apa6oTaHHbIX HpeMllii 

Pe3epB He3apa6oTaHHblx upeMnu 3a 2021 r 

BanoBaR CYMM LonA 
nepecTpaxoBu4i1 KOB 

'4I1cTa1 CYMM 

Pe3epB Ha He3apa6oTaHH6le npewii 
no COCT0HI1IO Ha I AHBap5I 2021 
roqa 

YBenw1eHwe I CHm>KeHme B pe3epBe, 
Barmas CyMMa 

3ctxfecr BanIOTHbIX KC0BbIX pa3HMLA 

Pe3epB Ha He3apa6oTaHHble npewi 
no COCTOHVIO Ha 31 qeka6pR 2021 
roqa 

157 569 566 (30 978 722) 82 023 528 

5 538 787 4 099 292 9 638 079 

1 005 078 (496 192) 508 886 

164 113 431 (27 375 622) 92 170 493 
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flpI1Me'IaHIl1 K npeg BaPMTeJl6HOA OTJ16HO cI1HaHCOBO1 0TLIeTH0CTI4 
AO <<Y36eKHHBecD> 3KcnopTI-Io-J4MrIopTnoro CWaxoBaB K0MriaHHH 	 (8 rnbzcgziax Y3C)  

21 	Pe3epBbI HO CTPXOBhIM y6bITKaM 

Pe3epBbI HO CTPXOBBIM y61,ITKaM 3a 2021 r. 

P3y 
	

PflHY 	 31 jeKa6p6 2021 
IlToro 

Pe3epB, BanOBas CyMMa 
,Qoji5i nepecaxouia B peepe y6bITKoB 

62 309 965 
(8228331) 

78 350 263 
(5708071) 

140 660 228 
(13 936 402) 

Pe3epB y6bITKoB, 3a BbI'IeTOM 
nepecTpaxoBaHi.1l 

54 081 634 72 642 192 126 723 826 

Pe3epB 3a BbI'IeTOM nepecTpaxoBaHI1H 
Ha I JqHBapq 

YBenI'1ieHMe/(cHveHHe) B pe3epBe, 
anoac CYMM8 

YBeneHHe/(cHeHve) RonIi 
flePeCTPaXOBLUL'IKOB B peepe 
344eicr BJ1IOTHbIX KPCOBbIX P83HHL 

P3y 

24284442 

23805523 

5220 165 

771 504 

PF1HY 

27504618 

46484012 

(2 048 579) 

702 141 

31 Aeka6p6 2021 
I4Toro 

51 789 060 

70289535 

3 171 586 

1 473 645 

Pe3epB 3a BbI'IeTOM nepecpaxoaiii 
Ha 31 /eKa6pl 

54 081 634 

 

72642192 	 126723826 

      

22 	HpOHe 065]3aTeJIbCTBa 

flpo'.iue COMHaHCOB6ie o6I3aTen6c-rBa 

31 qeKa6p6 2021 
roqa 

01 RHBR 2021 
roqa 

3aon>4<eHHocm nepeg nepcoano 2 869 934 1 689 976 

fl poiai KpeqMTOPCKaFl 3OJ1>KHHOCTh 430 717 145 336 

1Bk1HbI K onnaie 3 373 107 

Wroro npoiix 43I.1HaHCOB6IX O6l3aTer16CTB 

flpo'4ve HecfMHaHCOBbIe O613aTen6CTBa 

3 300 651 5 208 420 

063aTenbcTBa no OflPTHBHOI1 apei-qe 4846318 5650826 

WTOrO HecPIIHaHCOBbIX o6i3aTen6cTB 4846318 5650826 

I#lToro npo'iiix o65I3aTen6cTB 8146969 10859246 
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0-0 	 flpIiMe'.aHwI K npegE3apMTen6HOA OTgen6HOA CfAHaHCOBOA OT'eTHOCTI4 
AO <<Y36eKHHBecD> 3KcnopTHo-UMnopTHoIo CrpaxoBaB KoMnaHn5I 	 (e )Ylbzcffliax Y3C) 

23 	L'CaHHTaJl 

YCTaBHMÜ KHHTJ1 

AKUHH KOMFIaHHH up14Ha1u1e)lcaT MHHHCTepCTBy 4HHaHc0B Pecny6.FL4KH Y36eKHcTaH (.ranee 

H HauHoHamHoMy 6aHKy BHelUHe3KOHOMMieCKOA aeATenbHOCTH Pedny61H4KH 
Y36eKMCTaH (jiasiee <<HEY>>), .flOJ1H KOTObIX B KflHTJ1C KOMHaHFTH COCTBJ15IIOT 83.33% n 
1 6.67%, cooTBeTcTBeHHo. MaTepHHcKoiI KOMHaHHe1i ['pynimi 5IBJ151TC5I ITIBHTJ1bCTBO 

PeCHy6JmKH Y36eKHcTaH. 

31 jexa6pH 2021 roa 

AKWIW no TbIC4 CM 	 VTOIO 

AKL~WOHepHbM Kanwran 
	

282 216 408 
	

282 216 408 

01 FIHBapq 2021 roa 

AKWILI no TbIC4 CM 
	

VToro 

YCT8BHbII KanMTan 
	

282 216 408 	 282 216 408 

24 	YcJloBHbIe 4HHaHCOBb1e 063aTeJ1bCTBa 

HaJ1oroo6JIoeHHe 

Ha.rloroBoe H TMO)KHHOC 3aKoHo,1aTeJmc-rBo, a TaK>Ke 3KOHOJTJThCTBO B c4iepe BJJIOTHOFO 

PFJ1HPOBHH51 PeCHY6MHKH Y36eKHCTaH JOHCKIOT B03MO)1(HOCTb pa3HbIX TOMKOBaHHH H 

no.EBep)(eHM tiaCTO BHOCHMbIM 143MeHeHH5TM. Bosiee TOM, H0pMaTI4BH0-npaBoBbie aicmi, 

H3zaBaeMbie pa3JT14'-IHbIM14 FOCY)PCTBHHbIMH opraHaMFi, MOFyT HOTHBOPHTb .ripyF .LtPYFY 
I"IHTepnpeTauH5I PYKOBOJLCTB0M 3aKOHO.raTeJmCTBa B IT1PFIMHHHH K OHUH5IM H .rJe5ITenbHOcTH 

KOMFLaHFIH MO)KT 6biTb ocnopea COOTBTCTB}OLUFIMH opraHaMu. Y36eKcKHe HanoroBble 

OFHbI MOFYT npHaep>Kl4BaTbcq 6onee eCTKOH fl03HIjHFI UpH HHTPITIPCTUHH 

H OUHKC HaqHcneHHII, F! CYWCCTBT Bep0MTH0cTb, 4T0 OflU141 H ljesITeJlbHocTb, KOTOpbie B 

npOHOM He OCflPHBJThCb, 6yJIyT ocnopeHi. B peyn&aie MOFT 6bim HHCJ1Hb1 

3Ha1luTenbHbie CMMbi )OHOJ1H14TJ1bHbIX HasroroB, wTpa(I)OB H rIeHeu. Ha.noroBble flPHObI 

OCTIOTCM OTKbiTblMF! TjJ151 11OBKF! COOTBTCTBY}OLW1M14 HJ1OFOBb1M14 OPFHMH Ha UPJMT 

UJTTbI HJTOFOB B TetieHi4e U51TH KaJTIeH.2apHMX neT. HJDeJLUCTBIOWHX ro.Ly, 3a KOTOpbIi 

HpOBOLHTC1 IlpOBepKa. B OTJJThHMX cnyaix HOBKH MOFYT OXBTbIBTb 6o.nee .rulHTenbHbIe 

nepHoJJhi 

0613aTen16cTBa HO LOFOBOpaM OHepauHOHHOH apeHLIbI 

[To COCTO5IHHIO Ha 31 .aeKa6p5I 2021 H 2020 rO.UOB y KoMnarniM He HMJTIOCb CLUCTBHHbIX 

o65I3aTenbcTB HO 2TOFOBOpaM onepauHoHHoi apeHthI. 

OnepauHoHHall cpea 

PbIHKH pa3BHBafoLumxcA CTpaH, BKJIIO4a5I Pecrly6n4Ky Y36eKHcTaH, HO2BKHbI 

3KOHOMF4qeCKHM, HOJTF!TF!'-ICCKHM, couHanbHblM, cy.re6HbIM H 3aKOHO.UaTeJmHBIM pHcKaM, 

OTJ1FJHbIM OT PMCKOB 6onee P3BHTbIX pbIHKoB. 3aKoHbI H HOPMaTIIBHbIe aKTbi, perynHpyhMlljle 

Be.ueHHe 6ini-ieca B PedHy6nHKe Y36eKHCTaH, MOFT 6blcTpo 143MeH5ITbC5I, CLUCTBT 

B03MO)KHOCTb FiX npOH3BOJ1bHO1 HHTepnpeTaLwFI. Eyuywee HaripaBjieHme pa3BHTHA 

Pecny6nrncH Y36eKHcTaH B 60nbnIoI CTITIHH 3BF!CHT UT HaJIOFOBOII H Kpe)wTHo-.reHe)KHon 

HOJTHTHKH FoCy,LapcTBa, I1PF1HHMMbIX 3KOHOB H HOPMTHBHbIX aKT0B, a TaK>Ke 143MHHH9 

HOH14TH4CKO CHTUF!FI B 
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(e mbzc1ax Y3C) 

flpwMe'1aHw1 K npeABaPMTen6HOA OTgen6HOA COMHaHCOBOA OT'eTHOCTI1 
AO <(Y3 6e1'ZHHBecD> 3KcnopTHo-FlMnopTHoro CTp axoBaR KoMn aHna 

25 	OnepauHH Co CBI3HhIh1MH CTOPOHMH 

LJJ15I ue.neu COCTBJ1CHH5I )aHHOcI npeaBapHTejibHOA OT.rJeJIbHOI 4H4HaHCOBOJ1 OT4THOCTH 

CTOOHBI Cq14TaIOTC5I cB5J3aHHbJMH, ecim O;jHa 113 HHX HMT B03M0HOCTb KOHTO31110BTB 

.2pyFy}O 113111 OK3bIBTb CLUCTBCHHOC BJ114HHe npn U14H$1THH aPYFOA CTOOHO 

HHHCOBb1X H OI1CPW1OHHMX peu1eHH, KK 113J10)KCHO B MCO 24 <<PacKpbJTHe 

HHOPMUHH 0 CB$I3aHHbIX cTopoHax>>. 111pM PCCMOTPHHH Bcex B03MO)fCHbIX 

B3HM0OTHOLIIHHH Co CB5I3HHbTMH CTOPOHMH I1PHHHMCTC5I BO BHHMHH 3KOHOMMCKO 

COJP)KHH TKHX B3auMooTHomeHHi, alleTOJIbKO MX IopIuu4ecKa5! (jOpMa. 

26 	CHpaBeUmBaI CTOHMOCTb HHHCOBbIX HHCTPMHTOB 

B COOTBTCTBHH C MCO CnpaBe.ruiHBa5i CTOMMOCTb onpe.1eJIIeTc5I C 4TOM LIeHbI, KOTOP5I 

6bnla 6b1 uoxiyiea UpH npoae aKTHBa 11.1111 yHJla'-ieHa ripH nepeiae 06sI3aTe.JmCTBa B paax 

o6bl'qHOAc,aeJIKHme)K,ay YCTHHKM11 PbIHKa no COCTO5IHHIO Ha LJT oLjeHKI1. 

CnpaBeu1HBai CTOHMOCTb HHHCOBbIX aKTHBOB H HHHCOBMX O6H3aTe31bCTB 

ICoMnaHHH, y'IHTbIBaeMbIX HO CHpaBeJIJ1HBOH CTOHMOCTH Ha HOCTO1HHOH OCHOB 

HeKoTophie 4JHHaHCOBbIe aKTHBbl H 4)HHaHCOBbIe o6513aTe.nbCTBa KOMHaHHH Y11TbJBIOTC5I no 

CnpaBeMH B011 CTOHMOCTH Ha KOHL Ka)K.1T0F0 OT'-IeTHOFO nepHo,rJa. B Ta6JlHue Hm)Ke npllBe.L)eHa 

14H4)OpMaUH5I OTHOCHTJThHO TOFO, KaK onpe.r)eMIeTc5I CnpaBe.wTHBaI CTOHMOCTb aaHHbIX 

4) HHaHCOBbX aKTHBOB H 4)HHaHC0BbIX o65l3aTe.ubCTB (B qaCmoCTH, FICnoJm3yeMa5I(-ble) 

MeT0.EWKa (-H) OUHK11 H HCXOJHM  aHHbIe). 

31 geKa6p6 2021 roa 	 01 qHBapq 2021 roqa 
BarlaHcoBaR 	CnpaBeqnwBal 	SaiiaHCOBaR 	CnpaBeps1wBas 
CTOIIMOCTh 	 CTOIIMOCTb 	 CTOIIMOCTb 	 CTOIIMOCTb 

low 

/eHei<HbIe cpeca i LIX 
3KBV1BflHTbI 

)efl03MTbI B 6aHKax 

k1HBeCTwLvoHHbIe cfDL1HaHC0BbIe 
a KTh B bi 

k1HBeCTk1WIOHHbIe 8KThBbI 
0'IepHbIX flP/flPk1TLIM 

,Qe6WTOPCKa5l 30fl)KHH0CTb 
no cipaxoavio 

flpo'-ive cIJklHaHCoBbIe  8KTL'lBbI 

	

9 961 997 	 9 944 908 	45 858 726 	45 728 072 

	

407 468 149 	402 343 581 	323 808 960 	322 512 630 

	

55391 450 	56896411 	62469627 	63974588 

	

21 096 807 	21 096 807 	-127949 173 	19256797 

	

105568524 	105568524 	76747417 	76747417 

	

3292624 	 2010321 	2010321 	 3292624 

so 

lITOIC cDIIHAHCOBbIE 
AKTIIBbI 

602 779 551 	597 860 552 382 945 878 	531 512 128 

n 

7 

7 

CnpaBeru1HBa5I CTOHMOCTb 4)HHaHCOBbIX aKTHBOB H 4)HHaHCOBbIX oft 3aTeJmCTB, He 

y4HTbTBaeMbJX, HO CnpaBe.W1HBOH CTOHMOCTH Ha I1OCTO5IHHOI4 OCHOB (Ho C 063aTemHbIM 

CKMTMCM CHBCJU1HBOH CTOHMOCTH) 

flO MHHHIO pyl<OBO,,aCTBa IKoMnaHHM, 6asraHCoBa5l CTOHMOCTb 4)HHaHCOBbIX aKT14BOB H 

065L3aTeMBCTB, OT){CCHHM B flpeBapHTeJ1bH011 OTJjCJThHOH 4)HHaHCOBO1 0TqeTH0CT14, 

ITIPMMPHO paBHa MX CnpaBe.UJIHBOH CTOMMOCTM 

CnpaReJijrHBa1 CTOHMOCTb 4)HHaHCOBhTX aKT14BOR H 4)HHaHCOBhTX 0693aTe31hcTR 6hT.na onpeeea 

B C0OTBTCTBH14 C o6wenpHwITbJMH MO1CJ1$IMH OUCHKH Ha OCHOBe aHaJIH3a )JJ1CKOHTHOBHHb1X 

]H)KHBIX I1OTOKOB, npH 3TOM HaH6oJIee CWCTBHHB1MH HCXO)HbIMH .naHHbIMH 6bina CTBK 

.rlHCKoHmpoBaHH5I, opaaiouiasi PbIHOIqHbie KOTHPOBKH .1JJI$I HOXO)KHX 4)HHaHCOBbIX 

HHCTPMHTOB CO CXO?KHM CPOKOM norauleHH5l. 
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flpIlMe'IaHIlsi K 	 OTRJ16HO COMHaHCOBOA OT'IeTHOCTW 
AO <<Y36eKHHBecm 31ccnopTHo-1IMnopTHoI0 CTpaxoBa5l KOMHaHHSI 	 rnzcziax Y3C)  

27 	B031IarpaeHHe KJ!otleBoro yllpaBrlellqecKoro epcoaia 

B COCTB KJTHO'-JeBOFO ynpaBxIeHecxor'o nepcoaia HO COCTO$IHH!O Ha 31 aeKa6pA 2021 roaa 

BXO.L5IT 5 q jjeHOBflpaBiTeHHA. 

B Ta6Jluue HFD}Ce npeaCTaBjieHa HHJOMUH! 0 B03HFP)KLHF1M KJIloqeBoro ynpaBJ1eHecxor'o 

nepcoHana: 

2021 r. 

Pacxoqbl 
Ha'lIlcneHHoe 

o6A3aTen bCTBO 

Kpa-rkocpo'lHbIe B03HarpawqeIiiisi: 

- 3apa6omai nriaa 

• KpaTkocpo'.IHbIe 60Hyc61 

119 161 

1 401 530 

  

Ii roro B03HarpaqeHIle Krno'4eBoro ynpaarleH'4eckoro nepcoaria 	 266 260 

28 HOJIHTHKa 	 HCKMH 

YnpaB.rTeHHe PHCKMH HMCT peuiaiowee 3HHHC B CTpaXOBO1 re5rTeJmHOCTu H 5IBJ15ITC5I OJHHM 

H3 OCHOBHbIX 3J1MHTOB .LIe5ITeJIbHOCTH K0MnaH14H. OCHOBHbIMH pHCKaMH, ITIPHCYLUHMH 

J51TJ1bHOCTH KOMHaHHH, 5IBJTI5IIOTC5I CTXOBOH PHCK, KPJU4THBI14  PHCK, pbTHOtIHbIH PHCK, 

OHLJHOHHbIH PHCK H PHCK JTHKBWTHOCTH. Hue HHBJHO ornicane FIOJ1HTHKH KOMrIaHHH B 

OTHOII1HH14 YHPBMHHM .LaHHbIMH pucKaMil. 

PHCK CTXOBHLliI 

PHCKOM HO .TTHO6OMY CTPXOBOMY KOHTpaKTY 5IBJ151TC51 B03MO)KHOCTb Toro, MTO HPH 

B03HHKHOBHHH CTPXOBOFO cMy'-ia5I 6ye'r CWCTBOBT& Heoupe.riesleHHocm CYMMBT CTpaXOBOH 

HpeTeH31-114. BCI!eJCTBHC pa3Jl14'-IHbIX XPKTPHCTHK CTXOBb1X KOHTPKTOB JiHHbIH P14CK 

31BJ151TC$I C.rIyqauHbIM H, cYle.uoBaTe.ubHo, HerIpeJcKa3yeMbIM. 

L1JIH ueiie HopTeJisi CTPXOBbIX K0HTpaKT0B, r.rie HPHMCH5ITC51 TCOPH5I BO51THOCTH HO 

OTHOII1HHI0 K CTOHMOCTH Ft CO3JH14I0 pe3epBoB, OCHOBHbIM pucKoM, KOTOPOMY noimepraeTCA 

KOMHaHH5I, 5IBJ151TC5I PHCK TOrO, 4T0 CYMMM ckaKTHMeCKHX  BMHJ1T HO HTH3HHM HBbIC5IT 

6anaHcoBylo CTOHMOCTh CTPXOBbIX O65I3aTeJIbCTB. 3T0 MO)KT H0H30I4TH B TOM cJiyae, ecrn 

'IaCTOTa HJTIH T5I)KCTb HpeTeH3uH OKa>KeTC31 BbIuJe, '-leM oueHuBaslocb. CTpaxoBble cJiy'-iau 

5IBJTI5IIOTC5I HeperyjTqpHbIMco6blTi4em, H (jaKTHecKoe KOJ1H'-IeCTBO H cymma HPTH3HFI H BhIrO.LI 

6yyT OTJ1HTbC5I 143 ro.ra B roa OT OUeHOK, flOH3B)HHbIX C 14CHOJT[b3OBHHM CTTF1CTHMCCKHX 

MeTO.rOB. 

aKTopbI, yBeJmqHBaIowHe CTpaXOBOH PHCK, BKJ1}OIOT He.LOCTaTO'-IHOCTb .LU4BepCHHKaUHH 

HCK B 3BHCFIMOCTH OT T14na H CYMMbI pFtcKa, reorpa4JHecKoro HOJ1O?KHH5I H Tim  riOKPbITH31 

cTpaxOBaTeJ13i. 

OUbIT noKa3blBaeT, '-ITO liem 60JIbule HOpT(j)eJTIb CXO)KHX CTXOBbIX K0HTpaKT0B, TM MHbUJ 

6yeT OTHOCHTJThH5I H3MH4UBOCTb pe3ynbTaTa. KpoMe Toro, 6osiee .LJHBepCHHUUpOBaHHbIH 

HOTMb eee HOJ1B)KH H3MHHH5TM B KaK0M-HH60 HOJMHO)KCTB HopTcjeY15I. 

KOMHaHFI pa3pa6oTasla CTXOBIO aH1JepanTuHroByIo cTpaTeruro, KOTOpa5I 3aKJT}O'-IaeTC5I B 

Ju-lBepdu(j)uKa1u114 BHJOB cpaxoauur H reorpacj)uu HHHHMMbTX PHCKOB C UX1bIO )OCTH)KHHM 

OCTaTOqHOi1 3FIOJTEHHHOCTH B Ka)Kaoil 113 3THX KTFOPHFI H TM CMbIM CHH)KCHH5I 

143MeH'-IHBOCT14 O)fCHJMOO pe3yxlbTaTa. KOMHaHH5I BKrnOqHJla CLUCTBHHIO MP)KY B 

CTOFIMOCTB HpeMHH. 
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flpIlMe'-IaHii,I K npeg BaPMTen6HOA OTgen6HOA COMHaHCOBOA OT1THOCTI1 
AO <<Y36eKHHBecD> 3KcnopTHo-HMnopmoro CrpaxoBasl KOMUaHHB 	 (a nmicniax Y3C)  

28 	II0J1HTHKa yllpaB.JIeHH}I PHCKMH (HpoLoJ1eHHe) 

KOMIIaHH5I TaKwe HMCT npao OTIUIOHHTh onJiaTy ()aMBCH4)HUHpOBaHHOik HPTH314H Jul60 

npeTeH314FI, B03HHKffl 110 HOMICY, r.re CTXOBTCJTh flPJuOCTBHJ1 JTO)KH1O HHOMUHK) BO 

BM51 COCTBJ1HH51 351BJIHH51 110 rIOJIMCY H Ha CTJ]J1H CTIDaXOBaHII5I. 

HepecTpaxoBaHlle 

B xo.re o6bIH0 )J51TMbHOCTH KOMITIaHIM 3aKJu1o'aeT o6.rluraTopHble H (1)aKYJThTaTHBHBIe 

COFI1llJHH51 nepecpaxoaui C y36CKCKHMH H HHOCTPHHbIMH HepecTpaxoBLw4KaMu. 

KoHTpaKmT no f1PCTPXOBHH1O He ocBo6o)fcra}oT K0MUaHHI0 OT ee o65I3aTeJmcTB nepe.n 

cTpaxoBaTeM5IMn. KOMrIaHH5I oueHnBaeT jJHHaHCOBOe noxiocene CBOHX HPCTPXOBLLiHKOB 1 

OTCJ1)KHBT K0HLICHTUHIO KJWTH0F0 pucKa, B03HHKIOLLtFO 110 aHaJTOr'HqHbIM 

pernoHaM, rje5ITeJTIbHOCTH HJ1H 3K0H0M14qCK14M XPKTPHCTHKM 

nepecTpaxoBwuKoB, C UJ1MO MMH14MH3UHH PICKOB CLUCTBHH&IX y6bITKoB BCJTIJCTBH 

HenJIaTe)fcecnoco6locTu HepecTpaxoBwlKa. 

HHBecTHhIHoHhlbIe PHCKH 

I1HBeCTH11140HHa5I 1TI0J114THK KoMnaHull cJIeJlyeT HCK0JT1bK11M rIpuHUFrnaM, 0CH0BHHb1M Ha 

YPOBHe joxoja H YPOBHe JOHYCTHM0F0 PHCKaBoripeAejjeHHblgmomeHT BpeMeHu. )I1e3lTeJubHOCTb 
CTPXOBb1X KOMHHHH B Y36eKucTaHe HX0JJHTC51 nOa CTPOFHM HJI3OOM ['OCCTpaXHa.2130p H 
KOMI1aHHH He papeuieo 6bIm HPO(JCCHOHJT1bHb1M YCTHHKOM Ha PbIHKe UHHb1X 6yMar. 

I'IHBeCTHLIHOHHbIFI rIOpT4)eJTIb KoMnai-iuu COCTOUT 13 ckHHaHCOBbIX  HHcTpyMeHT0B, K0T0bI 
BbI6paHM COFJT[CHO HOPMM .L0XO2HOCTH, CPOKM flOFflICHH51 H YP"° pICKa 14HBecTHW19. 
CcopMupoBaHHhTI TKHM o6pa3oM HHBeCTHUHOHHbTH rIOpT4)eJm o6ecneuBaeT 
.L0X0Ju B T'-1HHC nepuo,ria 14HBecTHp0BaHH5I. 14HBeCTHUHOHHbIAaoxoa o6bIHo peHHBeCTHpyeTCA 

.11j151 yeiuueunsi o6beMa HHBCT14UH0HHOF0 nopT(jeJTI51. 

ICpeTHTHMH PHCK 

KOM!TIaHHM I1PHHHMT Ha ce69 Kpe2THTHbIH puck, a HMHH0 PHCK T010, tITO K0HTPFHT He 

CMO)KT I1OJ1HOCTb}O I1OFCHTb 3a4OJ1)KeHHOCTb B YCTaHOBjieHHblrt CpOK. KoMnaHu5l KOHTPOJTIHPYCT 

Kpe)tHTHbIH PUCK, YCTaHaBjiMBaA J1HMHTbI Ha 0)HOFO 3aeMWHKa HJTIFI rpynni CB513HHbIX 

3aeMruuKoB, a TaKwe no OTCJT1BbIM cerMeHTaM. KoMnaHu5l OCLUCTBJTT51T perysI5lpHhIu 

MOHHTOPHHF TKHX pucKoB; JT[I'IMFITbI nepecMaTpuBaloTc5l e)iceroJiHo. 

HoilumuKa no ciiuicenuw u opanuiienuio pucKa. KoMnaHu5I ynpaBJu5IeT, YCTHBMHBCT 

Or'paHWleHH5I 11 KOHTP0JiUPT K0HUHTW1IO KJtHTHO0 pucKa, rjte 6b1 OH HC 6bIu YCTaHOBjieH 

- B T4aCTHOCTM, B OTHOLL1HH14 HH414BH43J1bHMX KOHTPFHTOB H r'pynn, H B OTHOLIIHHH 0TjDCJ1CH 

HpOMbILLIJTeHHOCTH. KOMHaHH5I KOHTOJTEHT KpeJHTHbTn  PICK, YCTaHaBJ714BaA J1HMHTBI Ha 

OJuHOFO 3aemlllHKa HJTIH rpyririy CB513HHb1X 3aeMIuuKoB, a TaKwe YCTaHaBJIHBaA JIHMHTbI 110 

reorpa4HecKHM H OTCJ1BbIM cerMeHTaM. 110.uBep)ICeHHOCTb KpeuHTHOMY PHCKY yripaBJIAeTCA 

I1OCP4CTBOM peryusiporo aauua cnoc06HocTu 3MUjHKOB H HOTHUI4JThHbIX 3MLUHKOB 

BMHOMHHTh 063aTexibcTBa no norauierno npoueHTOB H OCHOBHOFO .roJura H, IlpH 

Heo6xoJu1MocTH, I1TM FI3MHHHM Kpe.LHTHb1X JT[HMHTOB. 
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flpwMe'.IaHIl1 K flpeqBapMTeJ1bHOI OT/J1bHO (JA4HaHCOBOA OTLIeTHOCTLI 
AO <<Y36eKHHBecT> 3KcnopTHo-I4MnopTHoI0 C1paxoBa5l KOMHaHHH 	 (e mzciiiax Y3C)  

28 	HoJlwrHica yllpaB.J1eHHil piicKamH (Hpo1o.rIeHne) 

HHe HPJCTBJ1HbI npo'-n1e cneUH4JHecKHe MTOJthI KOHTPOJ151 H MCpbI HO CHH)KHH}O 

KpeLU1THOFO p11cKa. 

Oôecneqe,iue. KoMnai-iHsI 14CHO.rIb3yeT 5I11 MTOJIHK H HPKTHK JUl51 CHH?KHH11 1cpe.EU1TH0rO 

pHcKa. CaMMM Tpa.EU1UHOHHbIM 143 HHX 5IBJ1SICTC5I noxly'-{eHHe 3aJlora 3a BbiaaHHbie Kpe.rU1Tbr,  t-ITO 

SIBJTI5ICTC5I O6wenpHH51T01 npaKTHKoL KOMITIaHHSI I1HMH51CT HHCTPyKLU'IH HO HPHMMCMOCTH 

oco6blx r'pynn o6ecneeHHs1 111111 CHH)KHH51 KPJU1THOFO pl1cKa. 

HrnKe npeaCTaBjieHbI OCHOBHbie BH)Jb1 o6ecne1eHHs1 no KPJHTM 11 aBaHcaM: 

• nHCbma nopyHTeJlbcTBa; 

• HeJBH)dnMoCTb; 

• CTpaXOBOH noIIHc; 

• o60py.rioBaHHe TpaHCnOPTHbie CpeEtCTBa, 14CflOJlb3MbI 3aeMWHK0M; 

• o60poTHble cpelicrBa; 

• .2en03HTb1. 

06edneqeHne, HmeiomeecA KK I'apaHTHSI 3a cIJHHaHCOBbIe  axTHBbJ, nHbIe, LieM KJU1Tb1 H aBaHcbl, 

onpe.rJeMs1eTcs1 BHJOM HHcTpyMeHTa. 

KoI1ieIImpaiuR pucKo6 f/rnuancoeblx aKin ueo6, noôeepdICeiliIblX KpeôumnoMy pucKy. 

PyKoBoJicTBo KoMnaHilu o6pawaeT BHHMHH Ha KOHL1HTUH1O pHcKa: 

• MaKCHMaJTIbHaSI KOHUHTW451 no OaHOMY 3MIiU1K, 111160 rpynne 3MLUHKOB He 

.LJOJ1)KHa IlBbILllTb 25% KanliTaiTa BaHica 1-ro ypoBHsl; 

• MaKcHMa,nbHag KOHUHTUH51 no Heo6ecneeHHbIM KJHTM  He ,UOJI>KHa npeBbllllam 

5% r<anwr'ajia BaHKa 1-ro YPOBH31 n; 

• 061ua51 cymma Bcex KPYHHbIX KPJHTOB  He .riOJ1)KHa I1BbIll1Tb 8-KpaTHbIII paep 

KaHHTaJIa BaHKa 1-ro ypoBH31; 

• 06wasi cymma KPJU1TOB  CB513HHOH CTOPOH - He HBbIW}OWHH KIT1HTJ1 EaHKa 1-ro 

ypoBHSI. 

ilpuMenenue MCPO (JFRS) 9: Kpeôuinilblü PUCK. Moôeim o3icuôaeMbix KpeôUiflhiblX 

y6bIflzKO6 U OC1I06IIh1 npUi11U U hi pe3epeiIpoeaIluJl. KoMnaHusi HHMF151T M0JJTb O)K1UlaeMbIX 

KPJJHTHMX y6bITKoB .LUTSI Ue11eti pe3epBHPOBaHPIq (jM1HaHCOBbIX .LJOJTFOBbJX HHcTpyMeHT0B, 

KJTI}0BbIM HHHL1HITI0M KOTOPOH 51BJ151TC51 CBoeBpemeHHoe oTpa)}ceHue )'XyJUIIeHHSI 111111 

yjiytiiueHHA KPJ111THO10 KaLieCTBa .LIOJ1F0BMX cIJHHaHCOBbIX HHCTMHT0B C y'-IeTOM TeKywen H 

HpOI'H03HOM 11wopMauHn. 06'bei O)1(HJWCMbIX KJWTHbIX y6blTrcoB, HH3HBMbfl4 KK 

OH0Hb11 pe3epB H0Ji  Kpe)IHTHbie y6BITKH, 3BHC11T OT CTIT1HH yxyauleHHq Kpe.UHTHOrO 

Ka4CTBa C MOMeHTa nepBoHa'-iaJlbHorO HH3HHH51 J10J1FOB0FO cjJHHaHCOBOFO HHCTpyMeHTa. 

B 3BHCHMOCTH OT H3MHHH51 KPCJIHTHOFO KaTqeCTBa C MOMeHTa r1epBOHa11aJmH0rO  npH3HaHnsl, 

KOMHaHH5I OTHOCI1T 1j)HHaHCOBb1e 14HCTMHThT K 0JJHOI1  143  C11Ji}0WHX  CTaJU1H 

• CTa.UHSI I - <d 2-MecsIqHbIe oxmaaeMbie K11HTHbI y6bITKH>> - )IJ0MrOBhIe 4HHaHC0Bb1e 

HHcTpyMeHmI, HO KOTOphIM He Ha6JlroJtaJlocb CLUCTBHHOO YBMHHH51 KJU1TH0O 

pncKa, H HO KOTOPbIM paCC'-IHTbIBa}OTCSI 1 2-iecsi-irnie owaeie KCJHTHbI y6bITKH. 

• CTaJWSI 2 - <<Oidu11aeMble Kpe.rwTHbIe y6bITKH 3a BeCb CPOK )KH3HH - Heo6ecUeHeHHbIe 

KTHBbI>> - )OJ1rOBhIe (I)HHaHCOBbIe  HHCTPYMHTb1 C CYLUCCTBHHbIM yBeJ1H'4eHHeM 

Kpe4HTH0F0 pllcKa, HO He 51BJI5HOWHC51 o6edueHeHHbIMH, HO KOTOPEIM paCC'-lHTbIBaIOTCSI 

owmzaeMbie Kpe;iHTHbie y6MTKH B TexieHme Bcero cpoa )KH3HH €IJHHaHCOBOFO 

HHCTpyMeHTa. 
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flpI1MeaHI1s1 Knpegi3apMTen6HOA OTqer16HOIi 4)14HaHCOBOA OT'.eTHOCTI1 
AO <<Y36eKHHBecm 3KcrIopTHo-UMnopTHor0 CWaxoBan KOMHaHHB 	 (o mzcax Y3C)  

28 	HoilHTHKaynpaBjieHHH pHcKaMH(npoao:iweHHe) 

CTa,EiWI 3 - <<OclaeMbIe KpeaHTHbie y6blTKH 3a BCb CPOK )KH3HH - O6eCUeHeHHbIe 

KTHBbl>> - o6ecueHeHHbieUOJIFOBbie cIMIHaHCOBBIe HHcTpyMeHmI. 

)I1Jl5I upno6peTeHHbIx Hill'! Bbl)IaHHbIX O6eCUeHeHHbIX (kHHaHCOBbIX  aKTHBOB oLleHOLIHbII4 peep 

norj KpeaHTHbie y6bITxH 4OpMHpyeTC5I B paepe HKOflJ1HHbIX H3MeHeHHH B BJT114HH 

O)KHLaeMbIX KPJU1THbIX  y6bITKoB 3a BeCb cpoK )KH3HH 14HCTpymeHTa C MOMeHTa rlpHo6pe-reHH5T 

HuH upeilocTaBsleHH5l. 

41)aKnwpbl, ceuàemeimcnieywuue o cyu(eCM6ewiom yeeiiu eiiuu i<peôuniiiozo puca do 
npu3IIWluR amuea O6eC1e11e1IIIbU't. OcH0BHbIMH cfaKTopaMr'!, CBHilTCJThCTBIOWHMH o 

CYI1CTBHHOM yBeJ1H'IeHHH KPCJU4THOFO  pca JJO 1T!H3HHH5I aKTHBa O6CCUCHCHHbIM, 51B5151}oTcsI: 

• HanH4He rIpOCpO14eHHoF! 3a.UOJmCeHHOCTH nepeu KomriaHiieAk CPOKOM OT 31 .io 90 .rweH 

(BKSII0414TeJmH0); 

• 3Ha'-lHTeJmi-ible H3MHHH5! BHIIJHFO H BHTHHFO KpenHTHOrO penTHHra, B03HHKIIIHC 

B pe3yJlbTaTe H3MCHCHH5! Kpe.LHTHOI'O pucca HO CPBHHH!O C MOMHTOM 

flPBOH4JTbHOFO HpH3HaHH5!; 

• YxyilnleHHe BHYTPHHFO pdHTHHra ilO ypoBwl, HH KOTOPOM K0MHaHHeI'1 HHHHMTC51 

peniee o6 OTK3C B HilOCTBJ1HHH KpeilHTa; 

• I'IJ1eHTHHKauHH co6bJTHI, CHOCO6HBIX HOBJ1145ITh Ha ruIaTe)Kecnoco6HocTb (oT3blB 

J1HUeH3HH, HaRwme HCKOB, HapyujeHi4e YCJ1OBHI1 }cpe.TWTHOH 1OKYMHTUHH H 

Hoôxoô K peepeupoeaiiuw ô.1151 npuoôpemellllbzx uilu ebu)alIllbIx o6ecieI1e1I1Iblx aKlnue06. 

)Jusi pacea OUHO4HOFO peepa Fioa Kpe.UHTHbIe y6bITKH B OTHOIIIHHH npHo6peTeHHMx Hill 

BbI)HHbIX o6edueHeHHblx aKTHBOB KOMITIaHHH OUHHBT HaKOniieHHbie H3MCHHH5L B BJ1H14H 

O)KHJ1MbIX KPJIHTHMX flOTb 3a BeCh CPOK )KH3HH 14HCTpymeHTa C momeHTa r1pHo6peTeHH1 HMH 

BbI.raqH. 

tHHaHCOBbn'! aKTMB CHTCTC5I HpHo6peTeHHb!M 111TH BbIJHHbIM  06eCUeHeHHBIM aKTHBOM, KoI-.aa 

HO HM flOH3OLllJlO O.LHO 111TH HCKOJ1BKO CO6bITHH, KOTOpbie OK3bIB1OT HTTHBHO BJ1H11HH 

Ha pacee 6yJyIUHe  LJeHe)KHb1e HOTOKH HO TaKOMy HHaHCOBomy aKTHBy, B qaCTHOCTH, 

11a6111o.aaeMble .rJaHHbJe o CJTIe.E1y1OWHX Co6bnTHMx Ha MOMHT rlpHo6peTeHH5I HuH BbIaqH: 

• 3Hat{HTeJThHBJe 4HHaHCOBMe 3TPJHCHH51 KoHTpar'eHTa/3MHTeHTa; 

• HPYJ11HH51 YCJIOBHrlaOFOBOpa,TaKHe KK npocpoa rLrlaTe)lca; 

• npeaOCTaBneHHe KPHTOPOM YCTYHKH CBoeMy KowrpareHTy/3MHTewry B CHIT)' 

3KOHOMHCKHX HpHT-IHH HITH .UOFOBOpHbIX YCJ1OBHII, CB513HHbIX C ckHHaHCOBbIMH 
3TJWCHH5IMH TKOFO KoI-lTparewra/3MHTeHTa H KOTO}O KPHTOP He npe1TwTaBlijl 6b1 

B HHOM CMyae; 

• 11051BJ1HH BO5ITHOCTH 6aHKpOTCTBa HuH HHOF! (j)HHaHCOBO peopr'aHH3aUHH; 

• Hcqe3HOBeHHe aKTHBHoro PbTHKa JUl51  JiaHi-loro cI)HHaI-TCOBOrO  aKTHBa B 

HHaHCOBbIX 3aTpyJJHeHHi 3MHTeHTa; 

• FIOKYFIKa Him CO3HH ()HHHCOBOO aKTHBa C 60nbuJoi CKII1TKOM, KOTO5I opaicae 

HOHCHHM }CilHTHbI y6bITKH. 

Mernoôbl Ol41IKU u cnocoó çbopIup0ea11uR oi4enotuiozo peiepea izoô Kpeôumllble yôbzmKu. B 
ueuis'x OUHKH o)1cH,raeMhIx KPCHTHbIX y6bITKoB BbIilM511OTC$1 ,LBa MeTo,rJa: Ha YPOBHe C.2IeJTKH 111114 

Ha 	OBH rcOHTpareI-ITa. OueHKa Ha YPOBH C1T1TIKH HCHOJ1b3TC51 JUl51 BCX JtOJ1TOBbTX 

HHHCOBbIX HHCTpyMeHT0B, Kpome OTHOCSILUHXCSI K CCFMHTY OH3HT4eCKi4e ITHUa. 

OueIIKa Ha YPOBHC 	 HCIiOJIb3CTC$1 JUl51 BCCX 1IOJTFOBbIX CI)HHaHCOBMX HHCTMHTOB 

B PMKX CFMHT DH3HeCKHe JTIHUa. 
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flpiiMe'aHL.1sI KnpegBaPHTenbHOA oTgen6HOA COMHaHCOBOA OT'IeTHOCTII 
AO <<Y36eKHHBec1->> 3Kcr[opmo-FlMnopmoro ClpaxoBa31 KOMHaHHR 	 (8 7/ThiCifilaX Y3C) 

28 	HOJIHTHKa ynpaBjieHHH PHCKMH (HpwtoJ1eHHe) 

OCHOBHBIM cnoco6oM ()OPMHPOBHH51 OUeHOtIHbIX P3CPBOB 11011 Kpe11MTHbie y6bITKI1, KOTObI 

flFIMH51TC5I Ha YPOBHe Fpyflflbl, 5IBJ151TC5I pe3epBHPOBaHi4e Ha KOJT1J1eKT14BHO9 ocHoBe. OH 

o6si3aTeJmHo 11PHMH51TC51 111151 (frnHaHcOBbIX r'IHcTpyMeHToB, 3110JDKHHOCTb 110 KOTOpbIM He 

51BJ151TC51 cyLaeCTBeHHOR 1111Ff no KOTObIM B OT4CTHOM nepioe He 6blxio BM51BJ1HO 

CYLUCTBHHOFO yBenw4eHHA Kpe11FITHOI'O prca HJ1M O6eCUeHeHFISI. 

Pe3ep6upo6allue çbu,IalIcoebIx amueoe iia uHôu6uôya.Tlbllou ocnoee. Be.JrnqnHa 011eHOHOr'O 

peepa 11011  Kpe;iHTHbie y6MTKFT 110 K)K11OMY .UOJIFOBOMy (1)HHaHCOBOMY  aKTHBY OCWCTBJ151TC51 

Ha OCHOBe 0IHK11 CPC11HB3BHJHHbIX 0)KH11MMX KP11HTHMX H0Tb B PMKX 

paccmaTPHBaeMbIX cueHapFfeB. 

• KoJrnecTBo PCCMTPHBMbIX cueHapHeB Fl FIX Beca 011P1111$1}OTC$1 Ha 0CH0BHHFI 

pa3pa6oTaHHon KoM11aHMei MeTo11oMornH, C yqeTOM iimefoweACA TeKymeH, a TaKwe 

o60cHoBaHHoi nlp0r'HO3HOH uHcjJopMaw14, o.EWaK0, KOJTIHt{eCTBO paccmaTPHBaeMbIX 

CUHPHB He M0)KCT 6bIm meHeeaBYX (BKnIoa51 CUHFf Fl 100% noTepb) H BO51THOCTh 

FIX 0CI1ICTBJIHFI51 11WRWHa 6bIm Bbluie HyMsi. 

• OueHKa 0)KH11MbIX H0Tb lIp!'! 14H11HBF!11YJ1bH0M riozxoze K PC3BF!P0BHF110 

Y11ThIBCT BpeMeHHyIO CTOHMOCTb 11eHer,  a TaKwe O60CHOBaHHyIO MH0MI1H1O 0 

upoulJmIx, TCKy!IF!X H np0r'H03HbIX 6y11ynu4x  3K0H0MFICK14X yCJIOBHSIX. Be1114nHa 

0LH0H0F0 peepa 11011  Kpezl4THbie y6bITKH onlpe11e.rIsIeTcsI, KK pa3HH11a M){C11 

BaJIOBOH 6anaHCOBOR CTOF!MOCTbI{) 11OJTFOBOTO ()FIHHCOBOF0 aKT14Ba 110 Bbp-ieTa 

oueoqoro peepa 11011  KpeJi=bie y6bITKn Ha .1TaTy OUCHKH F! er'o B03memaemoil  

CTOHMOCTFI. 

,LJJIM OUCHKF! B03MWMOF! CTOFIMOCTH F!CITI0JTh3TC51 MT011 11FICK0HTFIP0BHHbIX 11HC)KHbIX 

nOTOKOB, 0CHOBaHHbIii Ha 0)K1I11aeMbJX 6y11yiw'!x nrMaTe)Kax HO 110J1OB0MY Cj)FIHaHCOBOMy aKTHBY  

(sin 11PYFFIX 11CH)KHbIX noToKax) c HCHOJ1b30BHF1M B KaqeCTBe CTBKFI JU1CK0HTH0BHFI5l 

31JeKTHBHOI npoueHTHOA cTaBKH. JIaHHa51 oueHKa JIOJDKHa y'-IHTbIBaTh csieyiowie FICTOHF!KH 

110CTHJ1HFI51 11CH)KHbIX cpe11cTB: 

• cBo60LwbIe 11H)KHbI 11OTOKFI OT 0ITIUFI0HH0FI .aes'TeJmHocTH; 

• 6y11yau!e cyMMbI, B03MCLUCMbI B P3Y11bTTC peanMaumH 3aflora; 

• 11eHeKHbIe H0CT11J1HFI$1 113 11PYF1IX  HCTOH11KOB - HanpFlMep, B pe3yJlbTaTe cy11e6Horo 

flPOF!3B01ICTB (KpoMe peanauuu 3a.rlora) Ff1111 npOIIe11ypbI  6aHKpoTcTBa. 

Pe3epeup0ea!lue (/)ulIallcoebIx amueoe iia Koiu,eKmu6,iou ocno6e. KOJIJTeKTHBHa51 oueHKa 

01H0HMX PC3PB0B 11011 KP11F4THbIC y6bITKFI .LIO11rOBbIX (1)HHaHCOBbIX  aKTHBOB 0CYLUCTBJT51CTC$1 

Ha 0CHOBHHH HH11F!B11JIYJTbHb1X  PMCK MTFIK (PD, LGD, EAD), K0TOb1C 11PFICBHBIOTC$1 

K)KJiOMY K0HKPTHOMY KoHTpareHTy/3MFITeHTy Ha OCHOBe allanl43a JFIHaHC0B0n H 11Ot1F! 

MH4OpMaUFIH, H rIO K0T0bIM rI0B0JIFITC51 F1151HbIH MOHFITOPFIHF. 

PD - BPO5ITHOCTb .ue()o11Ta, O11C11CJTI51M51 Ha OCHOBe pFICK-CeFMeHTa F! BHTHHF0 peF!TF!Hr'a 

(111111 rpymmi npocpo4KM) LUTI5I C00TBCTCTBIOII!F0 nepFfo.aa (12 MC51UB 1111Ff BCb CPOK )KH3HH 

1IF1CTPYMHT (Lifetime PD)). 3HaeHn51 0111111511OTC51 Ha OCHOBe BHTHHFIX MO11eMeF!, a T}QK 

C F!C110JTh3OBHF4M MTHLI MF!FUF!H (MapKoBcKue ueHFl). PaCeTb1 BO51THOCT1I 11e4O11Ta 

K0PPKTFIPYIOTC$I C qT0M HPOFH03HO FIH4OPMaUFIF!. IlOKa3aTeMu BCPOSITHOCTFI 11O11T (PD), 
i4crionb3yeMbie KoMnaHHeI, Ha npiimepe 11HHbIX pel'ITHHFOBOFO areHTCTBa Moody's 11115! 

14HHC0Bb1X 14HCT1ITyT0B. )11151  KOPI10PTFIBHbIX 110 OCHOBHMM 0TPC1151M 3KOHOMFIKH F! 

() 113F!'IeCKHM 11F!UM HCI1O11b3TC5! 111111b1C  11y611FIKyCMbIH B 0HUMJ1bHb1X caFiTax 

1TOCJIPCTBHHbIX opraHoB, LE PY (www.cbu.uz) F! 11PFHX F!CTOtIHHKOB. 
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flpwMe'aH1 K npegBaPHTenbHOA OTgenbHOA COMHaHCOBOO OTLIeTHOCTI1 
AO <<Y3 6eKHHBecD> 3KcnopTHo-1IMnopTHoro CTp aXOBaJI KOMnaHH5I (e )71wciiiax Y3C) 

28 	HOJIHTHKa yHpaB.rIeHHJ HCKMH (HpoJoJ1eHHe) 

B xaece HpOrH03HOli nHclJOpMaunn  14CIOJ1b3YIOTC51 .rJaHHhIe 0 KaLieCTBe KPLU1THOFO  r1opT4eJ15I 

6aHK0B fIOLllJThIX uepHooB, aTaK>KeTeKyLuHe H o+cujaeie H3MCHHH5I MaKpO3KOHOMHT-IeCKHX 

nepeMeHHblx (iiarrpi'miep, POCT peaJmi-ior'o BB[T, HH4JI5IIH5T, POCT pea.JmHhIx pacnoaaeix 

)HC)KHbIX )OXOJOB HaCeMeI-11151 H 	BJTHMHHe 3THX DKOHOMH'-IeCKHX HPCMHHbIX Ha 

BCPO5!THOCTb 1IecjoJTra oripeaeJTAeTCq C flOMOIIJb}O CTTHCTFNCKOFO perpeccooro aHaJIH3a, H 

pacCT41ThlBaeTC5I KaK BJTIH5IHHe, OK3HHOC 3THMH HPMHHMMH Ha YPOBeHb .Le4OJITOB B 

fIOIJ1IIbIC uepno,ru1. 

KOMHaHH5! OUCHHBT onaeie KC1JJ1THbIC y6bITKH Ha nepmoz U meCAueB (CTa.an5I 1) HJ1H 

BCb CPOK )KH3HH HHcTpyMeHTa, B3BeuLieHHbie C yqeTOM BPO5ITHOCTH cueHapneB. LIaHHbIe 

o)xH,raeMbIe KpeaHTHbie y6BITKH, B3BeLueHHbie C yt-IeTOM Bep05ITH0cTH, onpeJ1e1I5floTc5I IT1TM 

paC1JeTa K)KJOFO cueapsi no COOTBeTcTByK)ne1i MO.r1eJ1n O)KHJaeMbJX KJHTHb1X y6bITKoB H 

HX MHO)KCHH51 HaCOOTBeTCTBYIOilimeBeca CueHapHM. 

OcHoBHof flpHHuJ'lrI cereaunu 211151 onpeesiesi BO51TH0CTH eoTa (PD) aJTA ueMei 

P3PBHPOBHHM upe.Ltno.naraeT, '-ITO 21OJ1FOBbI ()HHaHCOBbIe HHCTMHTM Co CXO)ICHM 

HpO(j)HxreM PHCK 21OJDKHbI 6bIm OTHCHb1 K OAHomy rTOpTckeJllO  C allanoriitiHbiMYPOBHem puCKa. 

P14CK-CC1-MeHT oFipeaejiqeTCq HCXO215I  Ff3 0C06eHH0CTH JI51T11bHOCTH KoHTpar'eHTa/3MHTeHTa, 

CTHb1 pe3H21eHTcTBa, paepa H MO21CJ1H 6113Heca. 

LGD - P0BHb HoTeph ITIpFI 21ecjToJTTe, OUeHO'IHaSI BeXIH'IHHa y6blTKoB Bpe3yJTbTaTeHaCTyniTeHH31 

21ecfo.rrra, 0CH0BHH5I Ha pa3Hmue B CYMMX J1OFOBOPHbIX 21H)KHbIX HOTOKOB K flOJ1YCHH1O F! 

)1H)KHbIX ITIOTOKOB, KOTOpbie PCCHTbIBT fIoJly'-IHTh Kpe21HTop, B TOM T4Hcfie B P3YMbTT 

3aJlOr'OBOFO uMyIueCma. KaK rTpaBHJTEo, .1laHHaSI BenINHHa BbI)KCTC51 B ITI0UHTX EAD. 
3Ha4eHHH OHpe.LeJT5I1OTC51 C HCITIOJT1b30BHHCM Mo21erIen, pa3pa6oTaHHblx Ha OCH0BHHF! 

BHTPHHF! CTamCTI1KH. 

EAD - BCJ14'-InHa K21F!THOF0 Tpe60BaHns1, HO21BP)KHH51 PHCK 21ecoJ1Ta. 3a21o.mceHHoCm Ha 

M0MHT )leCkoJlTa OflP21JTI5ITC51 Ha OCHOB 0)KH21M0FO rp#HKa rIJTlaTe)lcen, K0TObIH 

H3MH51CTC51 B 3BHCHM0CTH OT THria npo21yKTa. )JJ1M rIpo21yKToB, KOTOpbie YxIHTbIBaioTC3i 110 

M0TH3F1CM0F1 CTOHMOCTH H Kpe21HTOB  C ezjl4HOBpemeHHbIMnoraLueiiHeM 3210JDKHH0CTH  Ha 

M0MHT e()oJTTa OI1PC21CJTSICTCSI Ha 0CH0B CYMM K HOF11JCHH1O 3MH1F1K0M 110 21OFOBOPY 3a 12-
MeC51qHblIl FIPH021 1111Ff 3a BCb CPOK )K143H14 (j)HHaHCOBOFO HHCTpyMeHTa. 

,L1aHHa51 3JLOJDKHHOCTh TaKwe KOPPKTF1PYTC51 C y'-eTOM 0)KH21aeMOiI [ICflJT!TbI CO CTOOHB1 

3aeMLuHKa. B pacLieT TaKwe BKJ11O4IOTC5I 210HWHH51 0 210CP0'IHOM HOF[UHF!H 111114 

penHaHCupoBaHnH. )JJ151 B0306HoBJTIsreMbIx HPO21YKTOB 321OJDKHHOCTb Ha MOMeHT .21ecIo11Ta 

IT1POFHO3HTC51 HYTCM 2106aBJ1CHHS1 K TCKI1LCMY OCTTKY F1CITIOJTh3OBHHb1X C21CTB 

<KO3k4THUHCHTa K214THO K0HBCpCHH>>, KOTOpb1I1 y'-IHTbIBaeT owwiaemoe HCHOJTh3OBHF! 

OCTBIIIF0051 JIHMHT K MOMHT 21ec1o.r1Ta. )aHHb1e .21011y1'teHH3I F13MH5!1OTC51 B 3BHC14MOCT14 OT 

THria npo21yKTa, TeKywer'o HCH0J1b3OBHH51 JIHMHTa H 21PYFHX 11OB21H4CK11X 

KOHKpCTHOI'O 3aeMwHKa. 3Ha'-leHnsT OHP21J1511OTC51 C HCHOJTh3OBH11M MO.UeYIeH, pa3pa6oTaHHblx 

Ha OCH0BHF1H BHTHHH CTaTHcTHKH. 
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— 	 flpi4Me'-1aHws K flPRBPI1Tfl6HO OTLenbHOi (I)WHaHCO130A OTLIeTHOCTI1 
AO <<Y36eIitHBecm 3KcnopTHo-14MnopTHoro CrpaxoBaB KOMHaHHH 	 (e mblcRiax Y3C)  

28 	HoJ1HTrna yiipaBjieHHH PHCKMH (HpooJnieHHe) 

Onpeôeiieiiue oienoqiiozo peepea nod Kpeôumllbie yôblmKu. fipu H2U1H1,114 y KOHTFHT 

TeKymeil 6aJ1aHcoBof 3JOJDKHHOCTH oueHKa PPO KPJWTHbIX y6blTKoB OCyLUeCTBrI51eTCI B 

COOTBTCTBHH C HOXO,EMH, I1PHMH5ICMBTMH K pe3epBMPOBaHmo 6as1aFIcoBo 3JtOJD}CCHHOCTH 

)HHOFO KOHTpareHTa C y-1eTOM KO3jXJHUHCHTa KpeallTHOPi KOHBCHH (CCF), onpe.reMeHHoro 

KK Ha OCHOBHHH CTTHCTHCCKHX aHHbTx, TK H C 14CflOJTh3OBHHCM Ea3esIbcKHx 3HaeHnt 

flpH HaJl1P-H14 y KOHTpareHTa TOJTbKO ouea O[HO4HbTX PC3CBOB rio.n KpeaHTHbie y6bITKH 

OCYWCTBJTI5ICTC51 B 3BHCHMOCTH OT O&beMa o65L3aTeJmcTBa C yqeTOMCCF, Ha HHjJHBFuyaHbHoH 

HJTH KOMMeKTHBHO1 ocHoBe. 

11'eorpa4r4ecKaB KOHUHTUH5I 

PyKOBOCTBO OCyWCCTBJIMeT KOHTPOJTh 3a pUCKOM, CB5I3HHb1M C H3MHHH5IMH B HOPMX 
3aKoHo)aTe.rIbcTBa, H OUHMBT er'o B03LIeuCTBHe Ha LJe5ITeJThHOCTb Fpyflflbl. )iJaHHbIfl uoxoa 
1103BOJTNT Ipyrme CBCTH K MHHI1MM B03MO)KHbI y6bITKH OT 143MeHeHHM HHBCTHUHOHHOfO 
KJTHMT B Pecrly6nnKe Y36eKHcTaH. 

I4HcIJ0PMaW15I 0 reorpacuecKoM K0HUHTW1H aKTHBOB H O65I3aTeJ1bCTB npe,,qCTaBiTeHa B 

cne.uyiowx Ta6Mnuax: 

fl 

7  1 

Pecny6rlIlKa 
Y36eKilcTaH 

CTpaHbI 
He 03CP 

CTpaHbI 
03CP 

lITOrO Ha 

31 jeKa6p1 

2021 

2 590 458 176 414 7178036 9944908 

402 343 581 402 343 581 

55416 775 1 384 681 94955 56896411 

19 946 807 1150000 21 096 807 

(6 102 602) 111 671 126 105568524 

2 010 321 2 010 321 

476 205 340 1 561 095 120094117 597860552 

3871 738 27216345 31 088 083 

5 208 420 5 208 420 

9 080 158 27216345 36296503 

467 125 182 1 561 095 92 877 772 561 564 049 
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DMHAHCOBbIE AKTMBbI: 

,QeHe>KHbie cpeca w 'IX 
3KBI'IBflHTbI 

,Qefl03VTbI B 63HKaX 

VHBeCThL4MOHHbIe cjvHaHC0BbIe 

aKTI'lBbI 

VHBeCTvLW10HHbIe aKTWBbl 

o-1epHbIX npenpITMI'I 

e6vTopCKal 30fl>KHH0CTb no 

CTpaXOBaHL.IIo 

flpo-ii'ie cIDIIHaHC0BbIe  3K7L'lBbI 

vioro OWHAHCOBE AKTIIBbI 

cDI#IHAH COB IDlE 
O513ATEfl bCTBA: 

Kpe,qMTOPCKaFi 3OJ1>KHHOCTb no 

CTPXOBHMIO 

flpome CfDWHaHCOBbie 

O63aTeJThCTBa 

VTOrO DIIHAHCOBbIE 
O6i3ATEJ1bCTBA 

OTKPbITMI BAJ1AHCOBMI 
flO3ML*1 

n 

n 



npwmeLiaH MJq K flpepBapvTenbHO OTRflbHO C~WHaHCOBO6 oTt-IeTHOCTM 
AO <<Y36eKHHBCcD 3KCHOpTHO-I4MnOpThoro ClVaxoBan KOM11aHH31 	 (8 77Th1CR1aX Y3C) 

28 	HOJIHTHKa yHpaBJ1eHH1 PHCKMH (Hpo11o.eIIHe) 

PHCK JJHKBHJHOCTH 

PHCK .JIHKBH,IHOCTH -:)TO PHCK TOrO, 'ITO npe.LUlpH$ITHe MO)KT HC11bIThIBTh 3TPYJWHH$1 flH 
I1PHBJ1HHH cpecTB, Heo6xo,4HMbIx .4J1$I YJL0BJITBOPHH$I Bcex Tpe60BaHH no 
o6sI3aTenr,c'rBaM, CBS13HHbIX C 4)HHaHCOBBIMH HHCTpyMeHTaMH. PHCK .J1HKBHZHOCTH MO)KCT 
B03HHKHTh B pe3yJIETaTe Hednoco6HocTH 6&icrpo peainI30Bam aKTHBM 110 FIX cnpaBeaJIHBOH-
CTOHMOCTH; H.flH Hecrloco6HocTH KOHTpareHTa norauiam CBOH aorOBOPHbie o63I3aTenbcTBa; HJIH 
6oMee paHHero, qem 0)KHJaJ1OCb, HCTY11J1HH$I CPOKOB BM11J1T 110 CTPXOBBIM O65I3aTeJThCTBaM 
HuH Hecnoco6HocTH reeppoam reHe)KHbIe ITOTOKH KK 3T0 O)Iu1)aJlOCb. 

OCHOBHO1 PHCK JIHKBHLHOCTH, CTO5HUH1 nepea KoMnaHHeI, npeJcTaB.J15IeT co6ofl 
=HmHwe Tpe60BaHH5I no ee .r0CTynHMM reHe)KHbIM pecypcaM B 0THO11JHHH BbInJIaT, 
B03HHK}0WHX HO .I0TOB0M cTpaxoBaHHsl. 

KOMHaHHsI yiipaBJIqeT PHCKOM JIHKBH4HOCTH HOCJCTBOM OTeJThHO1 HOJIHTHKH KOMrIaHHH no 
YHPBJ1HHI0 3THM PHCKOM, K0TOP$I onpe.reMsIeT, tITO $1BJ1$ITC$1 PHCKOM JIHKB}UIH0CTH; 
YCTHBMHBT MHHHMaAbHoe 3HaqeHHe CO0THOU1HH$I CPCTB .EJ15I yaOBReTBopeHHA 
3KCTHHbIX Tpe60BaHH BBIrLrlamJ; YCTHBMHBT 11JIHM 4HHaHCHpOBaHH$I HerIpe.rLBH.reHHbIX 
paCxoToB onpeaejiqeT HCT0HHKH 4HHaHCHpOBaHH$I H co6bITHsI, KOTOpbie HpHBe.LyT nijaH B 
reIicTBHe; 0CLLiCTBJ1$IT K0HUHT1iHIO HCTOT.IHHKOB 4HIHaHCHpOBaHH$I; npeaCTaBjjqeT 
0TCTH0CTh 0 HOJXBP)KHH0CTH PHCKY JIHKBH1H0CTH H HYLUHH$IX B Har30pHbIe opraFIM; 
HpOBO.IHT MOHHTOpHHr CO6uI0eHH$I nOJII4THKH KacaTeJmHo PHCK J1HKBHJH0CTH H 0630p 
HOJIHTHKH KCTJ1BH0 YHBJ1HH$I PHCKOM J1HKBHJH0CTH Ha 11P.IMT ymeCTHOCTH H 
C00TBTCTBH$I H3MHHH$1M B onepaUHOHHOH cpe4e. 

PMHOMHLIfl PHCK 

KOMHaHHM TaKwe HOABepweHa BJIH$IHHIO PbIH0HBIX PHCKOB, CB$I3HHBIX C HaJIHTIHeM OTKPMTMX 
H03HUHII HO npoiieHTHbIM CTBKM H BaJII0TaM, H0.IBep?KeHHBIM 06111HM H CHeLZH4)HqeCKHM 
K0JIe6aHHS1M pbrnKa. KOMIiaHFIsI ocymeCTBJIqeT yripauee pbIHOtIHbIM PHCKOM H0CCJLCTB0M 
nepHo,aH,qeCKOA 0UHKH nOTeHLxHanbHbIX y6BITKOB B pe3y.JmTaTe HFTHBHB1X H3MeHeHHM 
KOHTIOHKTYpbI phIFIKa, a TaKwe H0Cpe.LCTBOM YCTaHOBjTeHHA H H0WP)KHH$1 	KBTHMX 
orpaHHT4eHHA BeJ1HIHHb1 J0HCTHMbTX y6bITKOB H i'pe6oBaHH B 0THOIIIHHH H0MbI npH6bLJlH. 

BarnoTHbIii piICIc 

BaJIIOTHMiI PHCK npe.rcTaBJ1sJeT co6oi PHCK H3MHHH$I CTOHMOCTH 4HHaHCOBOrO HHCTMHT 
B CB$13H C H3MHHHM KPCOB O6MeHa BanIoT. KOMHaHH$1 He CH.FIbHO noepraecsr BJIH$IHHIO 
Kone6aHHII KYPCOB HH0CTPHHMX BaJIJOT, K0T0PM 0K3MB10T B03JetCTBHe Ha ee 4)HHaHCOBOe 
nonoee H JBH)KHH )eHer. 
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- 	 npwmeqaH WS Knpeg Bapl4Teji6HOA OT1cen6HO COWHaHCOBOA OT'IeTHOCTI1 
AO <<Y36eKHHBecD> 31ccnopTHo-FlMnopTHoro CipaxoBail KOMHaHH 	 (8 /flblCffliax Y3C) 

28 	HOJIHTHKa YHPBJIHH HCKMH (llpojoJ1KeHHe) 

AHaJ1H3 'JyBCTBHTe.J1bH0CTH K Bai-ilOTHONIY PHCK 

B npuBe.ueHHoii HH>Ke Ta6.rrnue npeJJcTaB.rIeH aHaJIn3 1-IYBCTBHTeJThHOCTH K0MHaHHH K 3.5% 14 10% 
1OBMIJJCHHIO H U0HH)f(HF410 Kypca Y3C K oitriapy CI11A COCT05IHHIO Ha 31 .reKa6p5i 2021 H 2020 
FO,TjOB. PyKOBO.LJCTBO K0MnaHH11 rIoJTIaI-aeT, 'ITO, YIIHTElBaq TKYWYJO 3K0H0MH'ICKIO CI1TYUHIO 
B Pedny6rnlKe Y36eKnc-raH, B03MO)KHO Ko.rIe6aHne Kypca Y3C K LoMxiapy MIA B paepe .ro 
3.5%. )iJairiii YP0BHb '-IYBCTBHTeJThHOCTH HCH0Jib3TC5I BHTPH KOMITIaHFIH npn C0CTBMCHHH 
0T'ITOB 0 BJTIOTH0M pHCKe ).UTISI KJT}O'IBOFO ynpaB.rreH'IecKoro nepcoaia KOMHaHHH I'I 
FIP2CTBJI5IT co6oii oueHKY pyK0B0ECTB0M KOMnaHUM B03MO)}CHOF'0 H3MHHH1 BJ1IOTHbIX 
KypcoB. B aHMH3 'IyBCTBI'ITeJmHoCTH BKJHO'-IeHbI TOJThKO CYMMbI B 14HOCTPHHOJ1 BaTlioTe, 
HMiOLW15I Ha KOHCLI nepHo.ra, npn K0HBTW1H K0T0bIX Ha KOHL roja HCI10JTIb3IOTC51 
KypcbI, H3MeHeHHbIe Ha 3.5% ii 10% ITO CPBHCHHIO C JiFICTBIOIUMMH no COCTO5THF4I0 Ha 31 
LieKa6p5I 2021. 

31 Reka6p6 2021 	 31 qeKa6p6 2020 

+3,5% 	 -3,5% 	 +10% 	 -10% 

,QojijiapoB BniHMe Ha L4wupo 
CWA 	npLI6blnb LI Ka11L1Tafl 

13503988 	(13 503 988) 41306316 	(41 306316) 

EBPO 

31 geKa6p6 2020 

+4,5% 	 .4,5% 

31 geKa6p6 2020 

+20% 	 -20% 

BnLIHL'ie Ha YL'ICTyIO 

npLl6blnb LI KflLIT1 
4 066 (4 066) 11662 (11 662) 

OrpaHHqeHHsi aHa.J1n3a qyBCTBHTeJlbHOCTH 

B HPHBHHMX Bblilie Ta611HUax OTP)KH 34JeKT H3MHHH5I B J1BHOM JOrIyI1eHHH, TOFa KaK 

pyre ronyueHH5I OCTIOTC1 HeH3MeHHbIMH. B aeflCTB14TejibHOCTM CWCTBYT CB5I3b M)KJJ 

JJ0UYLUHH5MH mapyrmmi4 cj)aKTopaMH. TaKe cMeL1yeT oTMeTHm, 'ITO 'IBCTBHTJTBHOCTb HMT 

HCJTHHCHHbTH xapaKTep, I103TOM He 2OJDKH HOBOW1ThC5I MHTPIIOJI5ft1145I HJTH 3KCTflOJ15ILtH51 

IT!OJT'IHHbIX pe3yJTwraToB. 

AHa,TIH3 'IBCTBHTJThHOCTH He y'InmIBaeT, 'ITO KOMUaHH5I aKTHBHO yFipaBJIqeT aKTHBamH H 

naccBan. B .LOnOJTHeHHe K 3TOMY cjJHHaHCOBOe UOJ1O)KHH K0MnaHHH MO)KT MH51TbC51 B 

3BHCHMOCT14 OT 143MeHeHH4, U0HCXO2J1WHX Ha pbIHKe. HanpHMep, CTTCH5I KOMITaHH B 

o6nacTu YFIPBMHH51 €jJHHaHCOBbIMH PHCKMH HauejieHa Ha yIIpaBJTeHHe PHCKOM K0JTe6aHH5I 

pbIHKa. B c.rry'Iae pe3KHX HTHBHbIX K0JIe6aHHH UH HapblHKe LHHhTX 6yMar PYKOBOaCTBO 

MO)KT o6pawamc5l K TKHM MeTO)aM, KK npo.rJaKa HHBecTMWIn, 143MHHJ4 COCT1B 

HHBCTMUHOHHOFO nOpT4eJ151, a TK)KC K HHbTM MTOJM 3awnmI. CneoBaTeMbHo, H3MCHCHH 

.EOHyIUeHHFf MO)KT He 0K3Tb BJTIH5IHH5I Ha o6M3aTerlbcTBa H CLUCTBHHO HOBJTH5ITb Ha aKTHBbI, 

Y'qHTbIBaeMble Ha 6asIaHce no PbIHO'IHO11 LieHe. B3TOA CHTLU1H pa3HblemeTOabloueHKm aKTHBOB 

H o65I3aTeJmcTB MOFT ITIPHBOJI$Tb  K 3H'IHTCJThHbIM K0JIe6aHWIM BeJEH'IHHbI Kanwrana. 

pyrue OFHH'IHH5I B I1HB4HHOM BbIIIIC aHanH3e 'IBCTBHTJ1bHOCT14 BK.rno'IaroT 

HCHOJTh3OBHH (c ITeJiblo paCKPbITHA flOTHUHJJbH0O pFICKa) FHUOTTH'ICKHX )BH)KeHnH Ha 

pbIHKe, Hpe.LCTaBJ15II0WHX C06014 JIHLIIB nporH03 KOMI1aHHH 0 UPJCTO5flLD1X  H3MHHH5IX Ha 

pbIHKe, KOTObIC HB03MO)fCHO ripezCKa3aTb C KaK0PI-Jm6o CTI1Hb}O yBepeHHocTll. TaKIce 

Or'paHH'IeHneM 5IBJ15ITC5I npe.2JnosJo)fceHHe, 'ITO Bce npoijeHTHbie CTBKH H3MH5IIOTC$1 

FLLJHTH'IHbIM O6pa3OM. 

29 	C06hITuJ nociie OT'IeTHOui IjTb1 

Co6bIT14 nocne OT'IeTHOi jiami, nO)IJBep)KJtaIOIIiHX yCJIOB145I, cyiiieCTBOBaBLume Ha OT'ITH}O 

JaTy, 11MM CBHMTJ1bCTBIOIIU1X 06 yCJTIOBH5IX, B03HHKILIHX nocxie OT'ICTHOH aaTbl, He uMeeTc51. 

51 


